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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

The Jamnagar District Co-Operative Bank Limited,
Jamnagar

-Report on the Audit of Financial Statements:

We have audited the financial statements of Jamnagar District Co-Operative Bank Limited, which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and the Statement of Cash Flows for the year
then ended, and notes to the financial statements including a summary of significant accounting policies and other
explanatory information which are included in the returns for the year ended on that date of 40 Branches and Head
Office audited by us.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by Banking Regulation Act, 1949 (as applicable to co-operative society), The
Guijarat Co-Operative Societies Act, 1961, guidelines issued by Reserve Bank of India (RBI) and National Bank of
Agriculture and Rural Development (NABARD) in the manner so required for bank and give true and fair view and are in
conformity with the accounting principles generally accepted in India and

a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all necessary particulars, is
properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31st March 2025;

b) the Profit and Loss Account, read with the notes thereon shows true balance of profit: and

¢) the Cash flow Statement gives a true and fair view of the cash flow for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the Code of
Ethics issued by ICAI together with the ethical requirements that are relevant to our audit of the financial statements
prepared in accordance with the accounting principles generally accepted in India, including the accounting standards
issued by the ICAI, and provisions of section 29 of the Banking Regulation Act,1949 and circulars and guidelines issued by
the Reserve Bank of India (RBI) and National Bank of Agriculture and Rural Development (NABARD) from time to time and
we have fulfilled our ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report

The responsibility for the other information lies with the Bank's Board of Directors. This includes sections such as
Management's Analysis, the Board's Report along with its annexures, Shareholder's Information, and other content
included in the Bank's Annual Report—excluding the financial statements and the auditor's report.

Our audit opinion pertains only to the financial statements and does not extend to the other information. Accordingly, we
do not provide any assurance or conclusion regarding that information.

As part of our audit, we are required to read the other information to assess whether it contains any material
inconsistencies with the audited financial statements or our audit findings, or if it appears to be materially misstated.
Based on our review, if we determine that the other information contains a material misstatement, we are required to
report that fact. However, we have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank's Board of Director is responsible for the preparation of these financial statements that give a true and fair view

of the financial position, financial performance, and cash flows of the Bank in accordance with the accounting principles

generally accepted in India, including the applicable accounting standards issued by ICAI and provisions of Section 29

read with section 56 of the Banking Regulation Act, 1949 (as applicable to co-operative societies), The Gujarat Co-

operative Societies Act 1961, and circulars and guidelines issued by RBI and NABARD from time to time.
This responsibility also includes maintenance of adequate accounting records for safeguarding of the assets of
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the Organisation and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation, and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank " s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Organisation to cease to continue as a going concern,

Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those who charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationship and other matters that may be
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those who charged with governance, we determine those matters that where of
most significance in the audit if the financial statements of the current period and are therefore key audit matters. We
describe in these matters in our auditor’ s reports  unless law and regulation preclude public disclosure about the matter
or when, in extremely rare circumstances, we determine that matter should not be communicate in our report because the
adverse consequences of doing so would reasonably by expected to outweigh the public interest benefits of such
communication.
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Emphasis of matter
(1) During the year the bank hasidentified various accounts eligible under Technical/Prudential write off parameters
as per the approved policy of the bank dated 07-06-2024 vide resolution no 15 which is as per the parameters
mentioned in RBI Circular no RBI/2023-24/40DOR.STR.REC.20/21.04.048/2023-24 dated 08-06-2023. The total
amount of such write off (Principal + Interest) is Rs. 89.52 Crores for Farm and Non-farm Sector. The same has
resulted in reducing the figures of advances and provisions on the assets and liabilities side respectively of the
balance sheet ason 31-03-2025.

(2) Attention is invited to Schedule No. 13 to the Financial statements reflecting contingent Liabilities.
Our opinion is not modified in respect of the above matters.
Report on other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the Banking
Regulation Act, 1949:

We report that:

a. We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit have been found them to be satisfactory:

b. The transactions of the Bank, which have come to our notice, have within the powers of the Banks; and

ol The return received from the offices and branches of the Bank have been found adequate for the purpose of our
audit.

We further report that:

a. In our opinion, proper books of account as required by law have been kept by Bank so far as it appears from our
examination of those books;

b. The Balance Sheet, the profit and Loss account and statement of Cash Flows dealt with by this report are in
agreement with the books of account;

C. The report on the accounts of the branch offices audited by us under section 29 pf the Banking Regulation Act,
1949 have been properly dealt with by us in preparing this report;

d. In our opinion the Balance Sheet, the profit and Loss account and statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed
by RBI.

For,

KTPB & Co.

Chartered Accountants

FRN : 125596W

Bhavesh Shah

Partner

M. No. :107540

UDIN : 25107540BMHUYVE6439
Date :7"June 2025
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(Amount in )

) L Schedule As on March 31, 2025 | As on March 31, 2024
Capital and Liability No. (Current Year) (Previous Year)

Rs. Ps. Rs. Ps.
(1} Capital 1 49,36,99,100.00 40,26,99,100.00
(2} Reserve Fund & Other Reserves 2 94,77,30,005.14 1,73,45,29,902.33
(3}  Principal [ Subsidiary State Partnership Fund Account 15,01,270.00 15,01,270.00

{i)  Central Co-Operative Banks
fi) Primary Agricultural Credit Societies 15,01,270.00 15,01,270.00

{iii) Other Societies

(4)  Deposits & Other Accounts 3 10,96,60,55,176.32 9,46,40,40,148.48
(5!  Borrowings 4 1,67,71,32,800.00 1,61,34,12,220.00
(6] Bills For Collection Being Bills Receivable (As Per contra) - -
(7} Branch Adjustments . .
(8)  Overdue Interest Reserve 9,74,05,234.79 12,82,60,272.78
(9) Interest Payable 20,64,43,909.67 18,12,36,588.67
(10) Other Liabilities & Provisions 5 16,21,85,998.31 27,32,04,415.10
(1) Profit & Loss 6 1,50,67,430.61 1,08,31,847.00
Total 14,56,72,20,924.84 13,81,97,15,744.37
Contingent Liabilities 13 2,99,00,261,17 2,64,02,221.00

For Accounting Policies and Notes on Accounts Please refer Separate Schedule Attached.
As per our rerport of even date

For, KT P B & Co.
Chartered Accounts

The Jamnagar District Co Operative Bank Ltd.

CA Bhavesh Shah

Partner

Membership No. 107540

FRN : 125596W

UDIN : 25107540BMHUYV6439

Place : Jamnagar
Date : 28-05-2025

Sd/-
(A. G. Moliya)
General Manager/CEO
(Incharge)

Sd/-
(3. V. Nandasana)
Manager (Account R.)
(Incharge)
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Form A

Balance Sheet as at March 31, 2025

(Amount in )

Schedule | As on March 31, 2025 | As on March 31, 2024
Property and Assets No. (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
(1} Cash and Balances with Reserve Bank of India 7 41,34,35,341.00 44,70,93,495.00
(2} Balance with Banks other Banks 8 4,18,17,04,408.92 3,12,39,13,431.65
(31 Money at call and short notice - -
fi) Reserve Repo Account
(i) reserye Repo SDF . .
(4} Investments 2,09,19,72,464.00 1,84.47,02,764.00
(5} Partnership Fund Account 9 15,01,270.00 15,01,270.00
{il  Cetral Co-Operative Banks
{i) Primary Agricultural Credit Societies 15,01,270.00 15,01,270.00
fiiil Other Societies.
(6) Advances 10 7,08,46,27,584.05 7,70,27,41,574.04
(7}  Interest Receivable 3,94,57,630.00 7,41,24,900.48
fi)  On Investment 3,88,20,592.00 3,71,21,805.00
{il  On Loans & Avances 6,37,038.00 3,70,03,095.48
{0f which Overdue and considered bad and
doubtful recovery} 6,37,036.00 3.70,03,005.48
(8] Bills For Collection Being Bills Receivable As per contra - -
(9  Branch Adjustment 2,74,16,055.29 2,66,85,933.38
(10) Fixed Assets n 9,48,36,951.99 10,00,32,71.98
(11} Deferred Tax Assets - .
(12) Other Assets 12 63,22,69,219.59 48,88,19,663.82
(13) Non Banking Assets Acquired in Satisfaction Claims . .
Total 14,56,72,20,924.84 13,81,97,15,744.37

For Accounting Policies and Notes on Accounts Please refer Separate Schedule Attached.

As per our rerport of even date

For, KTP B & Co,
Chartered Accounts

CA Bhavesh Shah

Partner

Membership No. 107540

FRN : 125596W

UDIN : 25107540BMHUYV6439
Place : Jamnagar

Date : 28-05-2025

Sd/- Shri Jitendrakumar Haridas Lal

Sd/- Shri Baldevsinh Pravinsinh Jadeja

Sd/- Shri Dharamshibhai Ramjibhai Chaniyara
Sd/- Shri Hemantbhai hardasbhai Khava

Sd/- Shri Pravinsinh Hemantsinh Zala

gL N=

The Jamnagar District Co Operative Bank Ltd.

Sd/-

(A. G. Moliya)
General Manager/CEO

(Incharge)

S0 mm

Sd/-
(3. V. Nandasana)
Manager (Account R.)
(Incharge)

Sd/- Shri Rajeshbhai Bhikhabhai Vadi

Sd/- Shri Lunabha Patramalbha Sumaniya
Sd/- Shri Jivanbhai Karubhai Kumbharvadia
Sd/- Shri Meragbhai Kanabhai Chavda

0. Sd/- Shri Hasmukhbhai Manshukhbhai Moliya
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Profit and Loss Account for the year ended 31st March, 2025

(Amount in T)

Schedule | As at March 31, 2025 | As at March 31, 2024
Expenses No. (Current Year) (Previous Year)

Rs. Ps. Rs. Ps.

(1) Interest on Deposits, Borrowings, etc 49,94,58,717.00 47,12,27,234.00
(2}  Salaries and Allowances and Provident Fund 24,63,98,981.35 20,19,08,069.74
(3}  Director's and Local committee members' Fees and 64,802.00 53,496.00

Allowances

(4)  Rent, Taxes, Insurance, Lighting, etc. 52,83,736.38 62,50,334.81
(5) Law Charges 4,33,520.00 2,19,300.00
(6! Postage, Telegram and Telephone Charges 13,65,469.81 11,46,341.08
(7} Auditor’s Fees 5,42,122.00 4,50,200.00
(8)  Depriciation on Fixed Assets 30,80,772.00 34,32,970.00
(9} Stationary, Printing and Advertisement, ect 10,47,138.24 3,74,807.98
(10) Loss from sale of or dealing with non-banking assets 54,858.00 72,658.01
(11} Other Expenditure 14 3,31,61,470.75 3,16,32,260.52
(12} Provisions 15 12,74,85,232.36 16,27,82,167.41
(13) Profit Befor Tax 2,66,31,690.61 1,75,99,377.00
(14) Income Tax Expense 16 1,15,64,260.00 67,67,530.00
(15) Net Profit for the year transferred to Balance Sheet. 1,50,67,430.61 1,08,31,847.00
Total 94,50,08,610.50 89,71,59,216.56

For Accounting Policies and Notes on Accounts Please refer Separate Schedule Attached.

As per our rerport of even date

For, KTP B & Co.
Chartered Accounts

CA Bhavesh Shah

Partner

Membership No. 107540

FRN : 125596W

UDIN : 25107540BMHUYV6439

Place : Jamnagar
Date : 28-05-2025

TP\

The Jamnagar District Co Operative Bank Ltd.

Sd/-

(A. G. Moliya)
General Manager/CEO

(Incharge)

Sd/-
(J. V. Nandasana)
Manager (Account R.)
(Incharge)
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Form B |
Profit and Loss Account for the year ended 31st March, 2025
(Amount in )
Schedule | As at March 31, 2025 | As at March 31, 2024
Income No. (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
(1} Interest and discount 17 93,00,83,552.29 88,53,07,690.15
(2} Commission, exchange and brokerage 7,94,555.86 4,09,664.36
(3}  Subsidies and donations - s
(4} Income from non-banking assets and profit 2,85,847.00
from sale of or dealing with such assets
(5] Profit on sale of securities
(61  Other receipts 1,38,44,655.35 1,14,41,862.05
(7}  Detferred Tax 18 - -
Total 94,50,08,610.50 89,71,59,216.56

For Accounting Policies and Notes on Accounts Please refer Separate Schedule Attached.

As per our rerport of even date

For, KT P B & Co.
Chartered Accounts

CA Bhavesh Shah

Partner

Membership No. 107540

FRN : 125596W

UDIN : 25107540BMHUYV6439

Place : Jamnagar
Date : 28-05-2025

Sd/- Shri Jitendrakumar Haridas Lal

8d/- Shri Baldevsinh Pravinsinh Jadeja

Sd/- Shri Dharamshibhai Ramjibhai Chaniyara
Sd/- Shri Hemantbhai hardasbhai Khava

Sd/- Shri Pravinsinh Hemantsinh Zala

AN o

The Jamnagar District Co Operative Bank Ltd.

(A. G. Moliya)
General Manager/CEO

Sd/- Sd/-

(3. V. Nandasana)
Manager (Account R.)

(Incharge) (Incharge)

Sd/- Shri Rajeshbhai Bhikhabhai Vadi

Sd/- Shri Lunabha Patramalbha Sumaniya
Sd/- Shri Jivanbhai Karubhai Kumbharvadia

. Sd/- Shri Meragbhai Kanabhai Chavda

0. Sd/- Shri Hasmukhbhai Manshukhbhai Meliya

S o@EmMNa
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Schedules to the Balance Sheet As on 31st March, 2025

Schedule: 1
Capital
. As at March 31, 2025 | As at March 31, 2024
Particulars (Current Year) (Previous Year)
Rs' Psl Rs- Psl
Authorised Capital
{1) 20,000 sharss of Rs. 1000/- each to be allotted to 2,00,00,000.00 2,00,00,000.00
The State Government and | or State co operative Bank.
{2) For FY 24-25 Nos 98,72,000 & FY 23-24 Nos 80,52,000 49,36,00,000.00 40,26,00,000.00
Shares of Rs. 50/- each to be allotted to Co-operative
societies registered under the co-operative Societies Act.
{3) 2000 Shares of Rs. 50/- each to be allotted to non 2,00,000.00 2,00,000.00
co operative society members
Total 51,38,00,000.00 42,28,00,000.00
Subscribed & Paid up Capital
{1) Share issued to State Government = -
{2) Share issed to co-operative Societies : For FY 24-25 Nos 49,36,00,000.00 40,26,00,000.00
98,72,000 & FY 23-24 Nos 80,52,000 shares of Rs. 50/-
gach to be allotted to Co-operative societies registered under
the co-operative Societies Act.
{3) 1982 Shares of Rs. 50j- each are alloted to non co operative 89,100.00 99,100.00
society members
Total 49,36,99,100.00 40,26,99,100.00

KO I8
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 2
Reserve Fund & Other Reserves

As at March 31, 2025 | As at March 31, 2024

Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Reserve Fund
(1) Statutory Reserve Fund 9,45,44,854.54 9,18,36,892.54
Opening Balance 9,18,36,892.54 8,12,36,905.04
Addition During the year 27,07,962.00 1,05,99,987.50

Deletion During the year

(2) Agricultural Credit Stabilization Fund 3,82,39,745.58 3,66,14,968.58
Opening Balance 3,66,14,968.58 3,02,54,976.08
Addition During the year 16,24,777.00 63,59,992.50

Deletion During the year

(3) Building Fund

Opening Balance 7,70,42,824.81 6,79,62,847.29
Addition During the year 48,74,331.00 90,79,977.52
Deletion During the year = =
(4) Dividend Equalization Fund 3,08,000.00 3,08,000.00
Opening Balance 3,08,000.00 3,08,000.00
Addition During the year - -
Deletion During the year - -
(5) Bad & Doubtful Debts Reserve Fund 16,61,77,334.37 96,18,86,641.56
Opening Balance 96,18,86,641.56 91,18,86,641.56
Addition During the year 9,95,00,000.00 5,00,00,000.00
Deletion During the year 89,52,09,307.19 -
(6) Special Bad Debts Reserve Fund (sec.67c) 3,57,80,725.81 3,41,55,948.81
Opening Balance 3,41,55,948.81 2,77,95,956.31
Addition During the year 16,24,777.00 63,59,992.50
Deletion During the year = -
(7) Investment Depreciation Reserve 23,03,166.35 23,03,166.35
Opening Balance 23,03,166.35 1,03,166.35
Addition During the year - 22,00,000.00

Deletion During the year

8,19,17,155.81

7,70,42,824.81

Total (A)

41,92,70,982.56

1,20,41,48,442.65

TdTY
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Schedules to the Balance Sheet As on 31st March, 2025

Schedule : 2

Reserve Fund & Other Reserves (contd....)

Particulars

As at March 31, 2025
(Current Year)
Rs. Ps.

As at March 31, 2024
(Previous Year)
Rs. Ps.

Other Reserves

(1) State Level Project Fund
Opening Balance
Addition During the year
Deletion During the year

(2) Staff Gratutity Fund
Opening Balance
Addition During the year
Deletion During the year

(3) Staff Benefit Fund
Opening Balance
Addition During the year
Deletion During the year

(4) Co-Op.Propaganda Fund
Opening Balance
Addition During the year
Deletion During the year

(5) Public Charity Fund
Opening Balance
Addition During the year
Deletion During the year

(6) Agri. Development Fund
Opening Balance
Addition During the year
Deletion During the year

(7) Contingency Reserve
Opening Balance
Addition During the year
Deletion During the year

(8) Special Reserve ufs 36(1)(viii)

Opening Balance
Addition During the year
Deletion During the year

1,31,180.00
1,31,180.00

5,35,645,14
5,35,645.14

93.41
93.41

7,041.00
7,041.00

414.14
414.14

46,63,949.61
46.63.949.61

5,33,873.41
5,33,873.41

7,08,03,077.86
7,08.03,077.86

1,31,180.00
1,31,180.00

5,35,645,14
5,35,645.14

93.41
93.41

7,041.00
7,041.00

414.14
414.14

46,63,949.61
46.63.949.61

5,33,873.41
5,33,873.41

7,08,03,077.86
7,08.03,077.86

TDTYED
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 2
Reserve Fund & Other Reserves (contd....)

As at March 31, 2025 | As at March 31, 2024
(Current Year) (Previous Year)
Rs. Ps. Rs. Ps.

Particulars

(9) Special Reserve ufs 36(1)(vii)(a)

Opening Balance
Addition During the year
Deletion During the year

(10) Staff Fraud Provision Fund

Opening Balance
Addition During the year
Deletion During the year

(11) Investment Fluctuation Reserve

Opening Balance
Addition During the year
Deletion During the year

(12) Revaluation Reserve
Opening Balance
Addition During the year
Deletion During the year

{13) Technology Adoption Fund

Opening Balance
Addition During the year
Deletion During the year

{11) Balance in Profit and Loss Account :

26,36,96,922.14
26,36,96,922.14

8,69,79,837.00
8,35,34,837.00
34,45,000.00

1,63,40,326.97
1,63,40,326.97

7,47,66,662.00
8,01,34,099.00

53,67,437.00

1,00,00,000.00
1,00,00,000.00

1,50,67,430.61

26,36,96,922.14
23,86,96,922.14
2,50,00,000.00

8,35,34,837.00
8,35,34,837.00

1,63,40,326.97
63,40,326.97
1,00,00,000.00

8,01,34,099.00
8,60,97,920.00

59,63,821.00

1,00,00,000.00

1,00,00,000.00

1,08,31,847.00

Total (B)

52,84,59,022.68

53,03,81,459.68

Total (A+B)

94,77,30,005.14

1,73,45,29,902.33
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 3
Deposits & Other Accounts

Particulars

As at March 31, 2025

As at March 31, 2024

(Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
A Demand Deposits
From Banks
(1) Central Co. op Banks - -
From Others
(2) Individuals 29,06,02,785.31 26,02,08,470.76
(3) Other Societies 21,38,47,956.73 21,27,26,581.59
Total (A) 50,44,50,742.04 47,29,35,052.35
B Savings Bank Deposits
(1) Individuals 6,69,56,56,853.94 5,54,49,79,602.85
(2) Other Sccieties 1,76,51,656.16 1,72,90,692.00
Total (B) 6,71,33,08,510.10 5,56,22,70,294.95
C Term Deposits
From Banks
(1) Central Co.op Banks - -
From Others
(1) Individuals 2,81,66,89,640.24 2,53,82,52,666.24
(2) Other Societies 93,16,06,283.94 89,05,82,134.94
Total (C) 3,74,82,95,924.18 3,42,88,34,801.18
Grand Total (A+B+C) 10,96,60,55,176.32 9,46,40,40,148.48
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 4
Borrowings

Particulars

As at March 31, 2025
(Current Year)
Rs. Ps.

As at March 31, 2024
(Previous Year)
Rs. Ps.

(1)
(2)
(3)

Borrowings in India

Reserve Bank of India & Apex Banks
Other Banks (NABARD)

Other Insitutions and Agencies

Borrowing outside India

1,67,71,32,800.00

1,61,34,12,200.00

Total (A+B)

1,67,71,32,800.00

1,61,34,12,200.00

TP\
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 5
Other Liabilities and Provisions

As at March 31, 2025 | As at March 31, 2024

Draft Payable

Subsidy Reserve Fund

Additional Assignment

Crop Insurance Claim

3% Nabard Interest Subvention
4% Govt. Of Gujarat Interest subvention
Vaidyanathan Commission Imburse Other
Nominal Member Fee

Receivable Interest Rehabilitation
Payable to Society

NABARD Grant UNR FIF (CBS)
Interest Not Collected Account
Group Insurance

TDS Payable

Business Promotion

Audit Fee Payable

Previllage Leaves Payable

Salary Payable

Provision for Income Tax
Provision for Standard Assets
Provision for Sundry debtors

Technology Adoption Fund

Provision for Branch Adjustment and Inter Bank
Provision for Diferred Tax Liabilities (36){1)(viii)

1,13,841.00
24,79,250.00
18,85,391.62
81,57,941.16
7,84,199.00
3,97,208.00
1,670.00
2,62,86,872.85
35,64,719.00
99,60,826.00
1,34,659.62
5,760.00
35,00,000.00
7,20,000.00
1,53,20,232.36
80,00,000.00
2,52,67,000.00
29,18,201.37
2,87,32,449.13
1,77,25,000.00

8,06,707.00

Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Sundry Creditors 53,93,657.76 56,47,548.58
Share Application Money 13,000.00 7,86,26,900.00

1,13,841.00
27,47,850.00
18,85,391.62
66,586.20
7,84,199.00
3,97,208.00
2,51,482.00
1,270.00
2,62,86,872.85
20,000.00
59,07,694.00
2,80,17,748.92
1,00,356.12
5,780.00
25,75,102.00
6,00,000.00
1,79,29,851.41
3,00,00,000.00
10,00,000.00
2,02,67,000.00
35,14,284.27
2,87,32,449.13
1,77,25,000.00

Construction Advance Deposite -
Labour Welfare Fund 17,412.00 -
Total 16,21,85,998.31 27,32,04,415.10
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 6
profit and Loss

Particulars

As at March 31, 2025
(Current Year)
Rs. Ps.

As at March 31, 2024
(Previous Year)
Rs. Ps.

Profit as per Last Balance Sheet (A)

Less : Appropriations of the profit for the year
Transfer to Statutory Reserves
Agricultural Credit Stabilization Fund
Special Bad Bebts Reserve Fund - Sec. 67C
Building Fund
Investment Fluctuation reserve

Total Appropriations (B)

1,08,31,847.00

27,07,962.00
16,24,777.00
16,24,777.00
48,74,331.00

1,08,31,847.00

4,23,99,950.02

1,05,99,987.50
63,59,992.50
63,59,992.50
90,79,977.52
1,00,00,000.00
4,23,99,950.02

{A-B) - -
Profit for the year as per Profit & Loss Account 1,50,67,430.61 1,08,31,847.00
Total (B) 1,50,67,430.61 1,08,31,847.00

Schedule : 7
Cash and balance with Reserve Bank of India

Particulars

As at March 31, 2025

As at March 31, 2024

(Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
A Cash on Hand 41,34,35,341.00 44,70,93,495.00
B Balance with Reserve Bank of India
(1) In Current Account - -
(2) In other Account - -
Total 41,34,35,341.00 44,70,93,495.00
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Schedules to the Balance Sheet As on 31st March, 2025

Schedule : 8
Balance with Other Banks

i As at March 31, 2025 As at March 31, 2024
Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
A In India
(1) Balance with Banks - -
{a) In Current Account 64,38,03,727.32 2,08,25,12,750.05
(b) In other Account 3,53,79,00,000.00 1,04,14,00,000.00
(2) Money at call and short notice - -
{a) With Banks - -
(b) With other institutions 681.60 681.60
Total (A) 4,18,17,04,408.92 3,12,39,13,431.65
B Outside India
(1) In Current Account - -
{2) In other Deposit Account - -
(3) With other institutions - -
Total (B) - -
Total (A+B) 4,18,17,04,408.92 3,12,39,13,431.65
Schedule : 9
Investment
i As at March 31, 2025 As at March 31, 2024
Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
A Investment in India
(1) Government securities 2,07,06,25,324.00 1,82,34,00,624.00
(2) Other approved securities - -
(3) Shares 2,13,47,140.00 2,13,02,140.00
{4) Debentures and Bonds - -
(5) Subsidiaries and / or joint ventures - -
(6) Others (Mutual Funds) - -
Total (A) 2,09,19,72,464.00 1,84,47,02,764.00
B Investments Outside India
(1) Government securities - -
(2) Subsidiaries and/or joint ventures aboards - -
(3) Other Investments - -
Total (B) - -
Total (A+B) 2,09,19,72,464.00 1,84,47,02,764.00
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Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 10
Advances

Particulars

As at March 31, 2025

As at March 31, 2024

(Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
A (1) Bills Purchased and Discounted - -
{2) Cash Credits, Overdrafts and loans 6,86,68,45,858.93 7,44,67,99,813.88

repayable on demand

(3) Term Loans 21,77,81,725.12 25,59,41,760.16
Total (A) 7,08,46,27,584.05 7,70,27,41,574.04
B (1) Secured by tangible assets 7,08,46,27,584.05 7,70,27,41,574.04
(2) Covered by bank/Government guarantees - -
(3) Unsecured - -

Total (B)

7,08,46,27,584.05

7,70,27,41,574.04

Note : Assets Financed Through Primary Agricultural Credit

Societies made covered as a Secured as clarified by the
regulatory Authority NABARD.

c (1
(M
(i1)
(iii)
(iv)

Advance in India
Priarity sectors
Public sectors
Banks

Others

7,00,70,30,063.56

7,75,97,520.49

7,63,00,72,700.05

7,26,68,873.99

Total (C1)

7,08,46,27,584.05

7,70,27,41,574.04

(2)
(i)
(i1}

Advance outside India

Due from banks

Due from others

(a) Bills purchased and discounted
(b) Sybdicated loans

(c) Others

Total (C2)

Total (C1+C2)

7,08,46,27,584.05

7,70,27,41,574.04

TP\



E,§ 2oRy-2yd) diffs 2131 @4 (S
H

) el seioR Slélse s1-2iu. ds dl., MR

Schedules to the Balance Sheet As on 31st March, 2025
Schedule : 11

Fixed Assets

As at March 31, 2025

As at March 31, 2024

Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Land & Premises as on year Opening Date
As on year opening Date

Add: Additions during the year

Less: Deductions during the vear

Less: Depreciation to date

Closing Balance at the end of the year

Furniture Fixture & Dedstock

As on year opening Date

Add: Additions during the year

Less: Deductiens during the year

Less: Depreciation to date

Closing Balance at the end of the year

Motor

As on year opening Date

Add: Additions during the year

Less: Deductions during the year

Less: Depreciation to date

Closing Balance at the end of the year

Computer

As on year opening Date

Add: Additions during the year

Less: Deductions during the year

Less: Depreciation to date

Closing Balance at the end of the year

Other Assets

As on year opening Date

Add: Additions during the year

Less: Deducticns during the year

Less: Depreciation to date

Closing Balance at the end of the year

Electric Equipment

As on year opening Date

Add: Additions during the year

Less: Deductions during the year

Less: Depreciation to date

Closing Balance at the end of the year

8,37,55,264.00

55,71,327.00
7,81,83,937.00

78,57,002.30
2,21,357.00
10,524.00
8,72,318.00
71,95,517.30

37,33,110.00
14,14,573.00
33,244.00
6,63,364.00
44,51,075.00

6,55,532.42
2,16,650.00

5,62,491.00
3,09,691.42

40,23,128.27
15,41,566.00
95,234.00
7,80,536.00
46,88,924.27

8,675.00

868.00
7,807.00

8,99,45,631.00

61,90,367.00
8,37,55,264.00

75,63,410.30
12,37,998.00
13,277.00
9,31,129.00
78,57,002.30

43,91,894.00

6,58,784.00
37,33,110.00

10,84,788.42
4,93,753.00

9,23,009.00
6,55,532.42

36,27,580.28
12,40,207.00
1,52,121.01
6,92,538.00
40,23,128.27

9,639.00

964.00
8,675.00

Total

9,48,36,951.99

10,00,32,711.99
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Schedules to the Balance Sheet As on 31st March, 2025

Schedule : 12
Other Assets

Particulars

As at March 31, 2025
(Current Year)

As at March 31, 2024
(Previous Year)

Rs. Ps. Rs. Ps.
Advance Income Tax/TDS Receivable 35,08,298.00 -
GST Input Tax Credit 46,16,698.00
Stationery and stamps 5,22,913.61 6,05,100.74

Non-banking assets acquired in satisfaction of claims
Others

Prepaid Expenses (Gratuity)

Sundry Debtors

Construction Work in Progress

Arbitration Fee

Library Other

Receivable Interest Rehabilitation

Interest Subvention Receivable

3% Nabard Interest Subvention Receivable
Food Advance to staff

Festival Advance to staff

GEB Deposite

Telephone Deposite

Other Deposite

Fraud Of Society & Other

62,36,21,309.98
16,23,462.03
12,70,22,226.00
18,000.00
15,542.18
2,62,86,872.85
22,31,46,758.00
19,07,59,200.00
7,80,000.00
3,56,800.00
1,57,192.30
71,697.62
24,300.00
5,33,59,259.00

49,83,14,563.08
2,05,06,083.56
1,43,93,260.57
34,28,354.00
18,000.00
15,542.18
2,62,86,872.85
21,72,75,676.00
17,68,00,189.00
10,90,000.00
3,15,800.00
1,57,192.30
71,487.62
24,300.00
3,79,31,805.00

Total (A)

63,22,69,219.59

49,89,19,663.82

Schedule : 13
Contigent Liabilities

Particulars

As at March 31, 2025

As at March 31, 2024

(Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Income Tax Disputed Demand 7,83,943.00 17,53,772.00

DEAF Payable to Depositors - Contra

2,91,16,318.17

2,46,48,449.00

Total (A)

2,99,00,261.17

2,64,02,221.00
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Schedules to the Balance Sheet As on 31st March, 2025

Schedule : 14
Other Expenditure

Particulars

As at March 31, 2025

As at March 31, 2024

(Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Repairs and Maintainence 18,07,415.00 9,16,194.00

Insurance

Co-Op. Training Expenses
Misc. Expenses

Hospitality Expenses
Remitance Expenses

CBS Expenses

Fuel (Diesel / Petrol) Expenses
Consultation Fee Exepnses
Business Promotion Expenses
RBI Penalty

1,73,53,873.74
36,17,280.30
5,45,513.00
3,79,848.50
87,54,578.21
7,69,001.00
4,05,103.00
(4,71,142.00)

1,57,68,313.00
5,05,006.00
38,49,759.46
3,59,137.00
3,97,165.00
83,64,137.06
7,07,657.00
4,75,374.00
(1,20,482.00)
4,10,000.00

Total (A) 3,31,61,470.75

3,16,32,260.52

Schedule : 15
Provisions

As at March 31, 2025

As at March 31, 2024

Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Provision for Business Promotion 35,00,000.00 20,00,000.00
Provision for Staff Fraud 34,45,000.00 -
Provision for Audit Fee Payable 7,20,000.00 6,00,000.00

1,53,20,232.36 1,79,29,851.41

50,00,000.00
5,00,00,000.00
2,00,00,000.00
2,50,00,000.00
3,00,00,000.00

22,00,000.00
1,00,00,000.00

62,316.00

Provision for Leave Encashment
Provision on Standard Assets 50,00,000.00
Bad & Doubtful Debts Reserve Fund 9,95,00,000.00
Overdue Interest Reserve Fund -
Bad & Doubtful Debts for Rural Advances -
Provision for Staff Salary (Arrears) -
Tnvestment depriciation Fund -
Technology Adoption Fund -
Provision for Branch Adjustment -

Total 12,74,85,232.36 16,27,92,167.41
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Schedules to the Balance Sheet As on 31st March, 2025

Schedule : 16
Income tax Expense

Particulars

As at March 31, 2025
(Current Year)
Rs. Ps.

As at March 31, 2024
(Previous Year)
Rs. Ps.

Current Tax
Deferred Tax (Net)
Short Provision of Income Tax

80,00,000.00

35,64,260.00

10,00,000.00

57,67,530.00

Total

1,15,64,260.00

67,67,530.00

Schedule : 17
Interest Earned

Particulars

As at March 31, 2025
(Current Year)
Rs. Ps.

As at March 31, 2024
(Previous Year)
Rs. Ps.

Interest/Discount on Advances/Bills
Income on Investments
Income on Deposits

Interest on balances with Reserve Bank of India and
other inter-[bank funds]

73,64,48,794.96
14,77,63,535.33
4,58,71,222.00

69,51,28,907.71
13,65,58,947.44
5,36,19,835.00

Others _ -
Total 93,00,83,552.29 88,53,07,690.15
Schedule : 18
Other Receipts
i As at March 31, 2025 As at March 31, 2024
Particulars (Current Year) (Previous Year)
Rs. Ps. Rs. Ps.
Dividend income 28,17,646.00 24,31,955.00
Miscellenceouse Income 93,38,632.35 72,48,366.05
Locker Rent 16,88,377.00 17,61,541.00
Total 1,38,44,655.35 1,14,41,862.05
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Cash Flow Statement for the Year Ended 31/03/2025

(Amount in T)

Particulars

As at March 31, 2025
(Current Year)

As at March 31, 2024
(Previous Year)

A. Cash Flow from Operating Activities
Met Profit After Tax & Extra Orginary Items

Adjusted For :
Depreciation
Provisions

Dividend received on investments
Total

Adjusted For : Changes in Current Assets & Liabilities
Decreasef|Increase) in Current Assets
(Decrease)/Increase in Current Liabilities
Dreases/(Increase) in Advances

(Decrease)/Incraase in Deposits

Decrease in Reserves & Fund

Total

Cash Flow from Operating Activity (A)

B. Cash Flow from Investment Activity
Interest and discount earned on investments
Dividend received on investments
Decrease/(Increase) in Investment

Purchase of Fixed Assets

Sales Proceeds from Fixed Assets

Cash Flow from Investment Activity (B)

C. Cash Flow from Financing Activity
Issue of Share Capital
[Decrease)/Increase in Borrowings

Cash Flow from Financing Activity (C)

Net Increase in Cash & Cash equivalents (A+B+C)

Opening Balance of Cash & Cash Equivalents
Cash and Balances with Reserve Bank of India
Balance with Banks other Banks

Total

Add : Net Increase in Cash & Cash Eguivalents

Closing Balance of Cash & Cash Equivalents
Cash and Balances with Resarve Bank of India
Balance with Banks other Banks

Total

2,66,31,690.61

30,80,772.00
12,74,85,232.36
(2,85,847.00)

Profit on sale of property, plant, and equipment and other assets 54,958.00
Loss on sale of property, plant, and equipment and other assets

(19,36,34,757.33)
(28,17,646.00)
{6,61,17,287.97)

(9,94,12,407.19)
(12,66,66,133.79)
61,81,13,989.99
1,50,20,15,027.84
(93,13,11,104.55)
95,27,39,372.30 89,66,22,084.33

92,32,53,774.94

19,36,34,757.32
28,17,646.00
(24,72,69,700.00)
(33,94,145.00)
3,69,891.00

(5,38,41,551.67)

9,10,00,000.00
6,37,20,600.00

15,47,20,600.00

1,02,41,32,823.27

44,70,93,495.00
3,12,39,13,431.65
3,57,10,06,926.65

1,02,41,32,823.27

41,34,35,341.00
4,18,17,04,408.92

4,59,51,39,749.92

1,75,99,377.00

34,22,870.00
16,27,82,167.41
72,658.01
{19,01,78,782.44)
(24,31,955.00)
(2,63,12,942.02)

30,39,25,431.31
8,74,63,835,56

(49,75,06,114.04)

1,29,50,00,834.48

(8,23,59,608.08)

1,10,65,24,289.23 1,08,02,11,347.21

1,09,78,10,724.21

19,01,78,782.44
24,31,855.00
(10,46,42,105.00)
(29,71,958.00)
92,740.00

8,50,89,414.44

9,85,750.00
38,42,48,600.00

38,52,34,350.00

1,56,81,34,488.65

53,21,27,634.00
1,47,07,44,804.00
2,00,28,72,438.00

1,56,81,34,488.65

44,70,93,495.00
3,12,39,13,431.65

3,57,10,06,926.65

1. The above Cash Flow Statement has been prepared under he "Indirect Method" as set out in the Accounting Standard-3 on Cash Flow Statements,
2. Previous year's figure have been regroupedirearranged and recasted wherever considered necessary to make them comparable with current year's figures.

3. Figures with negative sign indicates cash outflows

For, KTP B & Co.
Chartered Accounts

CA Bhavesh Shah

Partner

Membership No. 107540

FRN : 125596W

UDIN : 25107540BMHUYVE6439
Place : Jamnagar

Date : 28-05-2025
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Sdf- Shri Baldevsinh Pravinsinh Jadeja 7.
Sdf- Shri Dharamshibhai Ramjibhai Chaniyara 8.
Sdf- Shri Hemantbhai hardasbhai Khava 9
Sdr- Shri Pravinsinh Hemantsinh Zala 10.
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1 AS41

Accounting Policies

Disclosure of accounting policies :-

a. Accounting Convention:

The accompanying financial statements have been prepared under the historical cost
convention. They conform to Generally Accepted Accounting Principles (GAAP) In India,
which comprise the statutory provisions, guidelines of regulatory authorities, Reserve Bank
of India (RBI), NABARD, accounting standards/guidance notes issued by the Institute of
Chartered Accountants of India (ICAl), and the practices prevalent in the banking industry in
India.

b. UseofEstimates:

2 AS3
3 AS4
4 AS5
5 AS-9
(a)
(b)

The preparation of financial statement requires the management o make estimates and
assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) as of the date of the financial statements and the reported income and
expenses during the reporting period. Management believes that the estimates used in the
preparation of the financial statement are prudent and reasonable. Future results could
differ from these estimates. Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

Cash Flow Statement :-

Cash Flow Statement is worked out as per Indirect Method specified under AS-3 issued by
ICAL

Contingencies and Events Occuring After the Balance Sheet Date

Material adjusting events (that provides evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial
statements. Non adjusting events (that are indicative of conditions that arose subsequentto
the balance sheet date) occuring after the balance sheet date representis material change
and commitment affecting the financial position are disclosed in the reports of the Board of
Directors.

Net Profit or Loss for the period, Prior Period items and changes in accounting Policies

Material items of prior period, non-recurring and extra ordinary items are shown separately,
if any.

Revenue Recognition :-

Income / Expenditure are accounted on accrual basis except the following which are
accounted for on cash basis
Income:

i interest and other income on non Performing Assets are recognized as per RBI guidelines
Exceptnot provided below.

ii Commission (except commission on insurance)

i Locker Rentals

v Dividend on Investments
Expenditure :

i Insurance Premium

ii Legal Charges, Postage & Telegram and other expenses.

iii MICR Clearing charges.

iv Computer repairing expenses.

% Leave Encashment Expenditure

Vi Interest paid on overdue fixed deposits on renewal (if any).
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6 AS-10 AccountingforFixed Assets :-

Fixed assets are stated at their historical cost or revalued value which ever is higher,
less accumulated depreciation. Cost comprises the purchase price and any other
attributable cost of bringing the asset to its working condition for its intended use.

Depreciation accounting :-

(A) Premises and other fixed assets (including land wherever the cost of land is not
segregated) are depreciated on written down value method at the following rates.

Particulars Rate of Depreciation
Land Zero

Building (Office & Commercial) 10%
Furniture - Fixture 10%

Other Equipments (Office) 15%

Electric Equipments 10%

Vehicle {All) 15%

In case of computer (Hardware & Software) depreciation is calculated on straight-line
basis @ 1/3 of cost of asset.

(B) Depreciation on fixed assets purchased during the year is charged for the entire year if
the assets are purchased and retained before the 180 days or more. Otherwise it is
charged at 50% of the normal rate. No depreciation is charged on fixed assets sold on
or before 30th September and depreciation @ 50% of the normal rate is provided for
assets sold after 30th September.

7 AS-12 Accountingfor Government Grants

Governments and other grants related to fixed assets has been deducted from the
relevant fixed assets and any revenue grants if any has been charged to profit and loss
accounts

8 AS-13 Accountingforinvestments:-

Investments are accounted for in accordance with the extant regulatory guidelines. The
bank follows trade date method for its investments.
(A) Classification : Investments are classified under three categories like;
i Held to Maturity
ii Available for Sale
il Held for Trading

Under each of these categories, investments are further classified into the following 6 groups:
i Government Securities
i OtherApproved Securities
iii Shares
v Debentures and Bonds
v Subsidiaries / Joint Ventures
vi Others

tdhT Y
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(B)

©

Basis of classification :

Investments that the Bank intends to hold till maturity is classified as Held to Maturity.
Investments that are held principally for resale within 90 days from the date of purchase are
classified as held for Trading.

Investments, which are not classified in the above two categories, are classified as
Available for Sale.

An investment is classified as held to Maturity, Available for Sale or Held for Trading at the
times of its purchase and subsequent shifting amongst categories is done in conformity with
regulatory guidelines.

Investments in subsidiaries, joint ventures and associates are classified under as Held to
Maturity.

Valuation

In determining the acquisition cost of an investment :

(a) Brokerage / commission / securities tranaction tax received / paid on subscriptions is
adjusted from the cost.

(b) Brokerage, commission, etc.. paid in connection with acquisition of investment are
expensed upfront and excluded from cost.

(c) Broken period interest paid / received on investment is treated as interest Expense /
income and is excluded form cost/ sale consideration.

(d) The transfer of a security amongst the above three categories is accounted for at the
least of acquisition cost / book value / market value on the date of transfer, and the
depreciation, if any, on such transfer is fully provided for.

Held to Maturity category : Each scrip under Held to Maturity category is carried At its
acquisition cost or at amortized cost, if acquired at a premium over the face Value. Any
premium on acquisition is amortized over 10 years from the year of purchase or period
remaining to maturity whichever is less. However, during the year Remaining balance of
premium on acquisition of "Held to Maturity" category of Investment is charged to Profit &
loss account. A provision is made for diminution, other than temporary.

Auvailable for sale and Held for Trading categories: Each scrip in the above two categories is
revalue at the market price of fair value determined as per Regulatory Guidelines, and only
the net depreciation of each group for category is provided for Net appreciation, is ignored,
On provision for depreciation the book value of the individual securities remains unchanged
after marking to market.

Investments are classified as performing and non- performing, based on the guidelines
issued by the RBI. Investment become non performing where :

Investment / instalment (including maturity proceeds) is due and remains unpaid for more
than 90 days.

9 AS-15 Employees Retirement Benefit Plan :-

Employee Benefits :

Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are
Classified as short- term employee benefits such as salaries, wages efc., and the
expected Cost of bonus, ex - gratia are recognized in the period in which the employee
renders the related service.
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(b) Post Employment Benefits :

i Defined Contribution Plans :
State Governed Provident fund scheme and employees state insurance scheme are
defined Contribution plans. The contribution paid / payable under the schemes is
recognized during the period in which the employee renders the related services.

ii Defined Benefits Plans :
The employee's gratuity fund scheme and Group Leave Encashment Scheme is Bank's
Defined Benefits Plans.

Gratutity

The bank has tied with the LIC for Employee's gratutity but the provision of same has
not been recognised in the profit and loss account as per actuarial valution as
prescribed by the Accounting Standard 15 issued by the ICAIl and provision of the same
has been charged to the Profit and Loss account on the basis of actual payment made
to the LIC.

Leave Encashament :-

The bank has not made any arrangment for meeting the future liability of Leave
Encshament (At the time of Retirement), the same has been paid to the employees at
the time of retirement on payment basis and charged to the profit and loss account for
the period in which the payment is made.

10 AS-17 SegmentReporting:-

The Bank's Operations are solely in the Banking Services Industry Including Investment.
As the entire income revolves around banking operations, and where major investments
are made for compliance of banking regulations, separate segment reporting as per
Accounting Standard - 17 is not considered necessary.

11 AS-29 Provisions, Contingent liabilities and contingent assets :-

(A) In conformity with AS 29, "Provisions, contingent Liabilities and Contingent Assets”, Issued
by the Institute of Chartered Accountants of India, the Bank recognizes provisions only
when it has a present obligation as a result of a past event, it is a probable that a outflow of
resources embodying economic benefits will be required to settle the obligation, and when
areliable estimate of the amounts of the obligation can be made..

(B) Na provision is recognized for
i Any possible obligation that arises form past events and the existence of which will be
confirmed only by the occurrence or non- occurrence of one or more uncertain future events
not wholly within the control of the bank ; or

ii Any present obligation that arises form past events but is not recognized because

a ltis not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation ; or
b  Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and Only that part of the obligation for which an outflow of resources embodying
economic benefits is probable, is provided for, except in the extremely rare circumstances
where no reliable estimate can be made.

1A A
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(C) Contingent Assets are not recognized in the financial statements as this may result in the
recognition of income that may never be realized.

ADVANCES

(A) Advances are classified as performing and non-performing as per guidelines prescribed by
RBI except as given in audit Report and are shown to gross. Provision for non-performing
advances is shown under "Reserve Fund and other Reserves.”

(B) N.P.A.Provision
Provision for losses made on non-performing advances are on the basis of assets
classification and provisioning requirement as per the prudential norms prescribed by the
Reserve Bank of India and revised from time to time is as under :
Substandard :
General provision 10%
Doubtful
Secured Portion :

i Uptooneyear 20%

i Onetothreeyears 30%

i Morethanthree years 100%
Unsecured portion 100%
LossAssets 100%

(C) The overdue interest in respect of advances is provided separately under "Overdue Interest
Reserve" as per the directive issued by the Reserve Bank of India.

(D) The provision made for standard advances (performing) in terms of RBI guidelines is
however, included in "other liabilities".

(E) Additional provisions carried on accounts over and above requirements under the

For, KT P B & Co.

prudential norms prescribed by the Reserve Bank of India, which can be considered as
earmarked reserves s as follows :
Bad & doubtful debts provision for rural advances.

The Jamnagar District Co Operative Bank Ltd.

Chartered Accounts

CA Bhavesh Shah

partner (A o i ) a.v o )
i . G. Moliya . V. Nandasana

Ef;?bi?g:_%g& 107540 General Manager/CEQ Manager (Account R.)

UDIN : 25107540BMHUYV6439 tncharge) (ncharge)

Place : Jamnagar
Date : 28-05-2025
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APPENDIX
Notes on Accounts : 31-03-2025
Discloures as per RBI Direction, 2021 circular no.DOR.ACC.REC.N0.45/21.04.018/
2021-22 dated 30/08/2021 and updated on 20/02/2023

1. Regulatory Capital

a) Composition of Regulatory Capital (Amount in ¥ crore)
Sr. - Current Year Previous Year
No. Particulars (Y. 2023-24) | (FY.2023-24)
1) | Common Equity Tier 1 capital (CET 1)* / Paid up share capital 79.99 62.52

and reserves @ (net of deductions, if any)
i) | Additional Tier 1 capital* / Other Tier 1 capital @ 0.00 0.00
i) | Tier 1 capital {i + ii) 79.99 62.52
iv) | Tier 2 capital 15.17 14.84
v) | Total capital (Tier 1 + Tier 2) 95.16 77.36

vi) | Total Risk Weighted Assets (RWAs) 813.43 767.6
vii) | CET 1 Ration (CET 1 as a percentage of RWAs)* / Paid-up NA NA

share capital and reserves as percentage of RWAs@

viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 9.83 8.14
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.86 1.93
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 11.70 10.08

as a percentage of RWAs)

xi) | Leverage Ratio* NA NA

Percentage of the shareholding of
xii) | a) Government of India 0.00 0.00

b) State Government (specify name)
c) Sponsor Bank

xiii) | Amount of paid-up equity capital raised during the year 0.00 0.00

Amount of non-equity Tier 1 capital raised during the year
of which :

Give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Basel Il of Basel lll compliant.

Xiv) 0.00 0.00

Amount of Tier 2 capital raised during the year
of which :

Give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Basel Il of Basel lll compliant.

xv) 0.00 0.00

TDTYED
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b) Draw down from Reserves
Suitable disclosures mentioning the amount and the rationale for withdrawal shall be made regarding

any draw down from reserves.
(Amount In ¥ crore)

st patiouars | Baacoaon | Durngihe | PUUETe | Seg e
1st April'2024 deduction |31 st March, 2025
1 | BAD DOUBTFUL DEBT RESERVE 96.19 9.95 89.52 16.62
2 Asset liability management
{a) Maturity pattern of certain items of assets and liabilities (Amount in T crore)
Day 2-:0 81t4° 1;;0 = S:YS 2 n(:::trhs 3 rg:::hs 6 n?x:hs 13:::5 33:35 Over Total
e e S s
Currrent year 2024-25
Deposits 1375 479 7210| 11.78| 2241| 31.97| 108.65| 13067 | 697.35 258 0.85] 1086.60
Advances 4.05)| 670.83] 0.03] 0.02] 11.15 0.00 0.86 297 323 355| 11.77 | 70846
Investments 000( 0.00f O000f O0.00f 0.00 0.00| 19.57 0.001 92.00 501| 9261 20919
Borrowings 000f 0.00f O0.00f o000| 000| 167.23 0.04 0.08 0.29 0.07| 0.00]| 167.71
Previous year 2023-24
Deposits 18.78| 15.07| 59.83| 945| 21.34| 4240| 83.88| 103.58| 588.17 258 132 946.40
Advances 674.23] 3791 37.91 0.33 414 3.74 327 8741 770.27
Investments* 0.00( 000| 000 0.00| 000 0.00| 29.59| 15.00| 79.28 5.01| 5345| 182.33
Borrowings 000f 0.00f 000f 000| 000| 160.03 0.46 048 0.24 0.13| 0.00] 161.34

TDTYED
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3. Investment

(@) Composition of Investment Portfolio (Amount in ¥ crore)
Investments in Current Year (F.Y. 2024-25) Investments in Previous Year (F.Y. 2023-24)
Particular Govenment Other Bonds Tota Government Other Bonds Total
Securit Approved | Shares | of |Others| invest- Securl Approved | Shares fPSU Others | . tment
BEUMTUES | Sacurities PSUs ments | “*“" | Sacurities © 8 Investmen
Permanent
Gross 175.50 000 213| 000] 0.001177.63( 150.77 0.00 2.13 0.00 000 15280

Lass: Provision for non-

performing investments (NPI) 0.00 000( 000| 000| Q.0| 000 0.00 0.00 0.00 0.00 0.00 0.00

Net 175.50 000 213| 0.00| 0.00]177.683] 150.77 0.00 2.13 0.00 000 15280
Current
Gross 31.56 000| 000 0.00| 0.00| 31.56| 3157 0.00 0.00 0.00 0.00 31.57

Less: Provision for non-

depreciation and (NPI) 0.23 000( 000| 0OO) 0.00) 023 023 0.00 0.00 0.00 0.00 0.23

Nat 3133 000 000 QOO| 0.00f 31.33| 31.34 0.00 0.00 0.00 0.00 3.4

Total Investments 206.83 000 213[ 000 0.00|20896| 182.11 0.00 213 0.00 000 184.24

Less: Provision for non-perfo-
rming investments (NPI)

0.00 000( 000| 0OO) 0.00) 000 000 0.00 0.01 0.00 0.00 0.01

Less: Provision for

depreciation and NP 0.23 000 000) 000 0.00( 023 0.23 0.00 0.00 0.00 0.00 0.23

Net 206.83 000 213| 0.00] 0.00/20886| 182.1 0.00 213 0.00 goo| 184.24

(b) Movement of Provision for Depreciation and Investment Fluctuation Reserve
{Amount in T crore)

Current Year Previous Year

Particulars (F.Y 2024-25) (F.Y 2023-24)

(i) Movement of provisions held
towards depreciation on investments

a) Opening balance 0.23 0.0
b) Add: Provisions made during the year 0.00 0.22

c) Less: Write off / write back of excess
provisions during the year

d) Closing balance 0.23 0.23

(i) Movement of Investment
Fluctuation Reserve

0.00 0.00

a) Opening balance 1.63 163
b) Add: Amount transferrad during the year 0.00 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 1.63 1.63
(i) Closing balance in IFR as a percentage

of closing balane of investments in AFS and 5.20% 5.20%
HFT/Current category

(R0 R40
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(C) Sale and transfers to/from HTM category/Permanent category
There is no any sale and transfer to/from HTM category / Permanent category.

Investments (only SLR) with break-up permanent and current category under current category

(Amount in ¥ crore)

Investments in Current Year (F.Y. 2024-25) Investments in Previous Year (F.Y. 2023-24)
Particulars Book Value Face Value Market Value Book Value Face Value Market Value
SLR Investment 207.06 209.35 2111 182.34 184.35 183.45
Current category 31.56 32.09 32.33 31.57 32.09 31.61
Permanent category 175.50 177.26 178.78 150.77 152.26 151.84
Other Trustee 0.00 0.00 0.00 0.00 0.00 0.00

a) Where the value of sales and transfers of securities to / from HTM categary exceeds 5 per cent of the book calue of
investments held in HTM category at the beginning of the year, banks shall disclose the market value of the investments
held in the HTM category. The excess of book value over market value for which provision is not made shall also be
disclosed. The 5 per cent threshold referred to above shall exclude

i) The one-time transfer of securities to / from HTM categary with the approval of Board of Directors undertaken by banks

at the beginning of the accounting year. NIL
i) Direct sales from HTM for bringing down SLR helding in HTM calegory consequent to a downward revision in SLR NIL
raquirements by RBI.

iii) Sales to the Reserve Bank of India under liquidity management operations of RBI like Open Market Operations NIL
(OMO) and the Government Securities Acguisition Programme (GSAP).

iv) Repurchase of Gavernment Sacurities by Government of India from banks under buyback / switch operations. NIL
v} Repurchase of Siale Development Loans by respective state governments under buyback ( switch operations. NIL
vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India. MIL

(d) Non-SLR investment portfolio
i)  Non-performing non-SLR investments

(Amount in T crore)

e | e
a) Opening balance 0.00 0.00
D) :gﬂ:}lz%nzsddur\ng the year since 1st 0.00 0.00
c) Reductions during the above period 0.00 0.00
d Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00

TP\
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(Amount in ¥ crore)

Sr. Extent of Private Extent of ‘Below Invesiment |  Extent of ‘Unrated’ Extent of 'Unlisted’
No.| ssuer Aot Placement Grade' Securities Secueities Securities
1 2 3 4 5 6 7
Current Year | Previous Year | Current Year | Previous Year| Current Year | Previous Year | Current Year | Previous Year | Current Year | Previous Year
{F.Y. 2024-25) | (F.Y. 2023-24) | (F.Y. 2024-25) | (F.Y. 2023-24} | (F.Y. 2024-25)| (FY. 2023-24) |(F.Y. 2024-25) | (F\Y. 2023-24) |(F.Y. 2024-25) | (F.Y. 2023-24}
a) | PSUs
b) | Fls
c) | Banks 353.79 104.14 0.00 0.00 0.00 0.00 0.00 000| 353.79| 104.14
d) | Private Corporates| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
) | Subsidiaries/Joint
Viias 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f} | Others 213 213 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) | Provision held
towards 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
depreciation
Total * 355.92 106.27 0 0 0 0 0.00 0.00| 353.79| 104.14
e) Repo Transactions (in face Value Terms) (Amount in ¥ crore)
Particular Minimum Maximum Daily average Outstanding as on
Outstanding Outstanding Outstanding during | March 31, 2025
during the year during the year the year
(i) Securities sold under Repo
(a) Government Securities
(b) Corporate debt Securities
(c) Any other Securities NIL

(ii) Securities purchased under reverse Repo

(a) Government Securities

(b) Corporate debt Securities

{c) Any other Securities

TDTY
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4)  Asset quality

3

a) Classification of advances and provisions held

CURRENT YEAR - (F.Y. 2024-25)

(Amount in ¥ crore)

Particular

Standard

Non-Performing

Total

Total Standard
Advances

Sub-standard

Doubtful

Loss

Total Non-
Performing

Gross Standard Advances and NPAs

Opening Balance

646.01

6.62

30.6

87.04

124.26

770.27

Add: Additions during the year

43.46

Less: Reductions during the year*

135.03

Closing halance

675.77

8.92

12.72

11.056

3268

708.46

“Reductions in Gross NPAs dus to :

i) Upgradation

i) Recoveries (excduding recoveries
from upgraded accounts)

135.03

135.03

iif) Techinical / Prudential 17 Write-

iv) Write-offs other than those
under (iil) above

Previsions (excluding Floating Provisions)

Opening Balance of Provisional Held

2.03

0.60

2091

101.04

122.55

124.58

Add: Fresh provisions made during the year

0.50

9.95

1045

Less: Excess provision reversed/Write-off loans

89.52

89.52

Closing balance of provisions held

2.53

0.80

6.14

36.04

4298

45.51

Net NPAs 18

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing balance

olo|lo|lo

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down 19 during the year

Closing balance of floating provisions

oclo|lojlo|l o) o

Tachnical write-offs and the recoveries made thereon

Opening balance of TechnicalPrudential writien-off acoounts

(=2 =]

Add: TechnicaliPrudential write-offs during the year

89.62

89.52

Less: Recoveries made from previously technical { prodential wilten-of

accounts during the year

Closing balance

89.52

89.52

Ratios (%)

Current Year
(F.Y. 2024-25)

Previous Year
{F.Y. 2023-24)

Gross NPA to Gross Advances 4.16% 16.13%
Net NPA to Nat Advances 0.00% 0.00%
Provision coverage ratio 142.45% 101.38%

tdTY
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(Amount in Z crore)

Current Year
(F.Y. 2024-25)

Previous Year
(F.Y. 2023-24)

Sr.No.

Sector*

Outstanding Total
Advances

Gross NPAs

Percentage of Gross
NPAs o Total Advarces| Outstanding Total

in that sector Aoty

Gross NPAs

NFAs 1o Total Advances

Pescentage of Gross
inthat seckos

Priority Sector

Agriculture and allied activities

691.03

26.81

3.88% 746.63

11112

14.88%

Advances to industries sector
eligible as priarity sector lending

Services

Personal loans

Others

1743

5.88

33.73% 2364

13.13

55.54%

Total

708.46

3269

461% 770.27

124.25

16.13%

c) Particulars of resolution plan and restructuring

i)

Details of accounts subjected to restructuring”

(Amount in ¥ crore)

Particular

Agriculturs and allled activites

Cotporates (exchuding HSHE)

Mo

Sl nd M Eerpses (HSUE)

Retall cchding grclers and SV}

Total

Current Year
(FY. 2024-25)

Previous Year|
(F.Y. 2023-24)

Current Year
(F.Y. 2024-25)

Previous Year
(FY. 2023-24)

Current Year
(FY.

Previous Year| Current Year

2024-25) | (F.Y. 2023-24) | (FY. 2024-25)

Previous Year|
(F.Y. 2023-24)

Current Year
(F.Y. 2024-25)

Previous Year|
(F.Y. 2023-24)

Standard

Number of borrowers
Gross Amount
Provision held

Sub-Standard

Number of borrowers
Gross Amount

Provision held

Doubtful

Number of borrowers
Gross Amount
Provision held

Total

Number of horrowers
Gross Amount
Provision held

NIL

TP
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d) Disclosure of transfer of loan exposures

(i) Inrespect of loans not in default that are transferred or acquired, the disclosures should cover, inter alia, aspects such as
weighted average maturity, weighted average holding period, retention of beneficial economic interest, coverage of tangible
security coverage, and rating-wise distribution of rated loans, Specifically, a transferor should disclose all instances where it has
agreed to replace loans fransferred to transferee(s) or pay damages arising out of any representation or warranty. The
disclosures should also provide break-up of loans transferred / acquired through assisgnment/ novation and loan participation :-

{iiy In the case of stressed loans transferred or acquired, the following disclosures should be made :

Details of stressed loans transferred during the year (to be made separately for loans classified NPA and SMA)

(Amounts in T Crore)

To ARCs to permitted | 5 other transferees (place specify)
transferees

No. of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans iransferred ML

Net book value of loans transferred (at the fime of transfer)

Aggregate consideration

(Amounts in ¥ Crore)

Details of stressed loans transferred during the year (fo be made separately for loans classified as NPA and SMA
To ARCs to permitled | To other transferees
transferees (place specify)
Additional cpnsidg‘aliun realized in respect of accounts NIL
transferred in earlier years
Details of loans acquired during the year
Aggreqgate principal outstanding of loans acquired
Aggregate consideration paid NIL
Weighted average residual tenor of loans acquired
e) Fraud accounts (Amounts in T Crore)

Current Year Previous Year

(F.Y. 2024-25) (F.Y. 2023-24)
Number of frauds reported 1 Nil
Amount involved in fraud 0.34 Nil
Amount of provision made for such frauds 0.34 Nil
Amount of Unamoriised provision debited from Nil Nil
‘other reserves' as at the end of the year

tPTY[H
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f) Disclosure under Resolution Framework for COVID-19-related Stress

Format for disclosures for FY. 2024-25

(Amounts in ¥ Crore)

Type of borrower Exposure to accounts | Of (A), aggregate debt | Of (A) amount Of (A) amount | Exposure to accounts
classiffied as Standard | that slipped into NPA | written off during | paid by the classified as Standard
conseguent to during the year the year 31-3-2025 | borrowers consequent to
implementatin of 31-03-2025 during the year | implementation of
resolution plan- 31-03-2025 resolution plan - Position
Position as at the end as at the end of this year
of the previous year (A) 31-03-2025
31-03-2024

Personal Loans 0 0 0 0 0

Corporate persons® 0 i} 0 0 0

Of which MSMEs 0 0 0 0 0

Others ¢ 0 0

Total 0.00 0.00 0.00 0.00 0.00

5. Exposures

a) Exposure to real estate sector ,
Amounts in ¥ Crore)

Catago Current Year Previous Year
gory (F.Y. 2024-25) (F.Y. 2023-24)

i} Direct exposure

a) Residential Mortgages -

Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector NIL NIL
advances shall be shown separately, Exposure would also include non-fund based (NFB) limils.

b) Commercial Real Estate -

Lending secured by morlgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, mulli tenanted commercial

premises, industrial or warehouse space, hotels, land acquisition, development and canstruction, NIL NIL
etc.). Exposure would alse include non fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures -
i. Residential
NIL NIL

ii. Commsrcial Real Estate

if) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.

Total Exposure to Real Estate Sector

RO 146
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b) Exposure to capital market

€84

Particulars

Current Year
(F.Y. 2024-25)

Previous Year
(F.Y. 2023-24)

Direct Investment in equity shares, convertible bonds,

convertible debentures and units of equity oriented mutual funds NIL NIL
the corpus of which is not exclusively invested in corporate debt.
c) Risk Category-wise Country Exposure- Not Applicable
d) Unsecured advances _
{(Amounts in ¥ Crore}
; Current Year Previous Year
Phrficutars (F.Y. 2024-25) (F.Y. 2023-24)
Total unsecured advances of the bank NIL NIL
Out of the above, amount of advances for which intangible securities such as charge NIL NIL
over the rights, licenses, authority, efc. have been taken
Estimated value of such intangible securities NIL NIL

e) Factoring exposures : NIL

The Bank has not entered in any such transactions during the current year or preceding year.

f) Exposure of RCBs

() Co-operative Bnaks

{(Amounts in T Crore)

Current Year Previous Year
(F.Y. 2024-25) ({F.Y. 2023-24)
Sl.No. Exposure to ; :
G B QOut of which gross | Exposure Out of which gross
{Sanctioned) Advances non-performing (Sanctioned) Advances non-performing
advances advances
Primary Agricultural Credit Societies
1 (PACS) - on Lending 690.64 26.81 746.23 11111
2 PACS - other exposure
3 Other credit societies 495 1.12 9.80 6.31
4 Other non-credit co-operative societies
5 Companies
6 Public Sector Underiakings
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amounts in T Crore)
. Current Year Previous Year
Particularg (F.Y. 2024-25) (F.Y. 2023-24)
Total deposits of the twenty largest depositors 95.38 83.41
Percentage of deposits of twenty largest depositors ko lotal depasits of the bank 8.70% 8.81%

T\
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b)  Concentration of advances

(Amounts in T Crore)

bank on borrowers / customers

Sursmutear | Puoviows oo
Total advances to the twenty largest borrowers 129.023 105.75
Percentage of advances to twenty largest borrowers to total advance of the bank 18.21% 13.72%
¢) Concentration of exposures (Amounts in ¥ Crore})
Surentyen | Proious Yoo
Total exposure to the twenty largest borrowers / customers 129.03 105.75
Percentage of exposures to the twenty largest borrowers / customers 1o total exposure of the 18.21% 13.72%

d) Concentration of NPAs

(Amounts in ¥ Craore)

Particulars Current Year Previous Year
(F.Y. 2024-25) (F.Y. 2023-24)
Total Exposure to the top twenty NPA accounts 4.88 4.00
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 14.82% 3.21%

7) Derivatives

The Bank does not engage in transcation of forward rate agreement / Interest rate swap, Exchange traded interest rate
derivatives and credit default swaps. Hence disclousre regarding the same is not applicable in the current and previous

years.

8) Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in T crore)

Sr.No. | Particulars

Current Year
(F.Y. 2024-25)

Previous Year
(F.Y. 2023-24)

i} Opening balance of amounts transferred to DEA Fund 2.46 0.56
i) Agd: Amounts transferred to DEA Fund during the year 0.48 1.9
i) | Less: Amounts reimbursed by DEA Fund towards claims 0.03 0.00
iv) | Closing balance of amounts, transferred to DEA Fund 2.91 2.46

(RO J48
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9) Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of OCmbudsman
; Current Year Previous Year
ScHo.| Raricutars (F.Y. 2024-25) (F.Y. 2023-24)
Complaints received by the bank from its customers 0 0
1 Number of complaints pending at beginning of the year 12 12
2 Number of complaints received during the year 12 12
3 Number of complaints disposed during the year 1} 0
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman 1} 0
5 Number of maintainable complaints received by the bank from Office 0 0
of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the bank by Office 0 0
’ of Ombudsman
5.2 Of 5, number of complaints resolved through conciliation/mediation/ 0 0
: advisories issued by Office of Ombudsman
5 Of 5, number of complaints resolved after passing of Awards by Office o
3 | of Ombudsman against the bank 0
6 Number of Awards unimplemented within the stipulated time o 0
{other than those appealed)

T\
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b)  Top five grounds of complaints received by the bank from customers

Grounds of
Compalints,
(i.e. complaints
relating to)

Number of complaints pending at the
beginning of the year

Number of complaints
received during the year

% increase/decreas in
the number of
compaints received
over the previous year

Of 5 number of
complaints
pending beyond
30 days

1

3

4

5

Current Year

Ground -1
Account
Opening/diffi
culty in
operation of
accounts

100% Decreas

Ground - 2
loans &
advances

Ground - 3
Staff
Behaviour

Ground - 4
internet/mobila/
electronic
banking

Ground -5
ATM/Debit
card

0

0

Others

12

20% Increase

Total

12

0

Previous Year

Ground -1
Account
Opening/diffi
culty in
operation of
accounts

Ground - 2
loans &
advances

Ground - 3
Staff
Behaviour

Ground - 4
internet/mobile/
electronic
banking

Ground -5
ATM/Debit
card

Others

10

Total

12

TDTYED
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10) Disclosure of penalties imposed by the Reserve Bank of India
Penalties imposed by the Reserve Bank of India under the provisions of the
(i) Banking Regulation Act, 1949, NO
(ii) Payment and Settlement Systems Act, 2007 and NO
(i) Government Securities Act, 2006 (for bouncing of SGL) NO
(iv) The defaulting participant in a reverse repo transaction NO
11) Disclosures on Remuneration (Amount in ¥ crore)
" Current Year Previous Year
PENG | Mwen ot Traisgction (FY.2024-25) | (F.Y.2023-24)
1 Remuneration to Key management personnel 0.15 0.1
2 Director’s Sitting Fees Including TA. & D.A. 0.06 0.05
12) Other Disclosures
a. The bank was registered on 15.05.1959 and commenced its banking business on 26.03.1960. The Reserve Bank of
India has issued license to the bank on 22.02.2010 and revised license was issued to the bank on 26.06.2012 which
specified the area of operation of the bank is Jamnagar district. Area of operation of the bank is Jamnagar District,
devbhumi Dwarka and Morbi district due to reconstitution of Jamnagar District.
b. Under normal business transactions the bank has sanctioned loans to the Primary Agriculture Co. Op. Socsity (PACS).
[ Fixed Assets is required to be shown at Gross Block as per AS-10 butin the financial statements it is shown at Net Block.
d. As per bye laws, Bank has a Practice of Appropriation of Profit only after approval in the General Body Meetings. As a

consequence, they propose appropriation in the respective year & provide the same in the next year for distribution

proposes. Current year Proposed Distribution is as under:

Proposed Appropriations Fm;‘yt::;;:f;t of
Transfer to Statutory Reserves 25% 3766857.65
Transfer to Other Reserves

Transfer to :

Agricultural Credit Stabilisation Fund 15% 2260114.59
Special Bad Debts Reserve Fund Sec. 67C 15% 2260114.59
Building Fund 6780343.78

Total 15067430.61

TDTUE
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e. The payment made till FY 2023-24 to the LIC's gratuity fund scheme were reflected on the assets side of the balance
sheet which have been debited to the profit and loss account during the year 2024-25, the profit for the year 2024-25 is
affected by Rs. 2.05 Crores.

f. Bank has not followed the AS-22 Accounting for taxes on Income.
g. The amount reflected in “interest not collected account’of Rs. 99.61 lacs (Shown under Schedule No. 5 to the

Financials) pertain to interest income to be identified and to be recorded at each written off accounts till date. Our
opinianis not modified in respect of the above matters.

h) Business Ratio :-

Particulars Current Year Previous Year

(F.Y. 2024-25) (F.Y. 2023-24)
i) Interest Income &s a percentage to Working Funds 7.01% 6.85%
i) Mon-interestincome as a percentage to Working Funds 0.11% 0.09%
iiiy Cost of Deposits 4.55% 3.65%
iv) Net Interest Margin 0.09% 0.06%
v) Operating Profit a5 a percentage to Working Funds 0.98% 1.35%
vi) Return on Assets 0.11% 0.08%
vil) Business (deposits plus advances) per employee 743.87 681.41
viil) Profit per employee 0.59 0.41

i) Bancassurance business :-
The details of fees / brokerage eamed in respect of insurance broking, agency and bancassurance business.

(Amount in ¥ crore)

Current Year

Previous Year

Particulars (F.Y. 2024-25) (F.Y. 2023-24)
Insurance commissian / brokerage 0.05 0.006
Total 0.05 0.006

1AL



2oy -2yel difis widaiEl 2id (S0
el MaoioR Sleélse s1-2ilu. cis dl., MR

§§ Hi

j) Marketing and distribution

The delails of fees / remuneration received in respect of the markeling and distribution function (excluding bancassurance business)
(Amount in ¥ crore)

Particulars Current Year Previous Year

(F.Y. 2024-25) (F.Y. 2023-24)
PMJJBY 0.0001 0.0001
PMSBY 0.0001 0.0001
APY 0.00 0.00

k) disclosures regarding Priority Sector Lending Certificates :- NA

)

Provisions and contingencies (Amount in ¥ crore)

Provision for Current Year Previous Year
Provision for NP
Provision towards NPA 9.95 5.00
Provision made towards income tax 0.80 0.10
Provisian for Business Promation 0.35 0.20
Provision for Audit fee payzable 0.07 0.06
Provision for leave in cashmant 1.53 1.79
Provigion for Staff Salary (Arrears) - 3.00
Overdue Interest Reserve Fund - 2.00
Provision for Branch Adjustment - 0.006
Bad & Doubtful Debts for Rural Advances - 250
Provisian for standard assels 0.50 0.50
Investment depri. Fund - 0.29
Technology adaption fund - 1.00
staff fruad 0.34
m) Implementation of IFRS Converged Indian Accounting Standard (Ind AS) :- NA
n) Payment of DICGC Insruance Premium (Amount in ¥ crore)
sy | e
Payment of DICGC Insurance Premium 1.53 1.29
Arrears in pgyment of DICGC premium 0.00 0.00

Disclosure of facilities granted to directors and their relatives
Fund Based

o)

Advances

(Amount in T crore)
Mon Fund Based

NIL

p) Movement of NPAs

(Amount in T crore)

Balance as on 01-04-2024 | Added during the year

Reduced during the year

Balance as on 31-03-25

124.25 43.46

135.02

32.69

tdT
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