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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

The Jamnagar District Co-Operative Bank Limited,
Jamnagar

-Report on the Audit of Financial Statements:

We have audited the accompanying financial statements The Jamnagar District Co-Operative Bank Limited (the Bank)
Jamnagar which comprise the Balance Sheet as at March 31, 2024, Profit and Loss Account, and Cash Flow
Statement for the year ended, on March 31, 2024, and a summary of significant accounting policies and other
explanatory information.

-Management's Responsibility for the Financial Statements:

The Bank's Board of Directors (Management) is responsible for preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flow of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI, provisions of
Banking Regulation Act, 1949 (As applicable to the Co operative Banks), National Bank for Agriculture and Rural
Development (NABARD), Registrar of Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the Gujarat
Co-Operative Scoieties Rules, 1965. (as applicable) and the rules made there under, and circulars and guidelines
issued by (RBI) from time to time and the accounting standard issued by ICAI as applicable to the Bank. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate that bank or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing Bank's Financial Reporting progress.

-Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Standards on auditing issued by The Institute of Chartered Accountants of India. These standars,
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.
As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. And Audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The procedure selected depend on the auditor's
judgement, including the assessment of the risk of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank's Internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the financial
statements.
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, amd to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standard on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our indecence, and where applicable, related safeguards.

We believe that our audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit.

-Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the Information required by the Banking regulation Act,
1949 (as applicable to co operative societies), The Gujarat Co operative societies Act, 1961, The Gujarat Co Operative
societies rules, 1961 and the Guidelines issued by The National Bank for Agriculture and Rural Development
(NABARD) (As applicable) and the guidelines issued by The reserve Bank of India and The registrar of Co operative
Societies, Gujarat in the manner so required and give true and fair view in conformity with the accounting principles
generally accepted in India.

(a) In the case of Balance sheet, of the state of affairs of the Bank as at 31st March, 2023

(b) In the case of the Profit and Loss Account, of the Profit for the year ended on that date and

(c) In the case of The Cash Flow statement, of the cash flow for the year ended on that date.

-Report on Other Legal and Regulatory Requirements:
The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-operative Societies Act, 1960
and the Gujarat Co-operative Societies Rules 1961.Subject to the limitations of the audit indicated in Auditor's
responsibility as above and subject to the limitations of disclosure required therein, we report that:
(1) We have obtained all the information and explanations, which to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found to be satisfactory except stated otherwise.
(2) To the best our information and explanations given to us, the transaction of the Bank, which have come
to our notice have been within the power of the Bank.
(3) We have reviewed various statements and returns provided by the Bank which are satisfactory and
adequate for the purpose of our audit.
(4) The reports on the accounts of the branches audited by us have been properly dealt with by us in
preparing this report.
(5) The Balance sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report,
are in agreement with the books of account maintained by the Bank.
(6) In our opinion, the Balance Sheet, the Profit and Loss Account and Cash Flow Statement comply with
the applicable accounting standards, to the extent they are not inconsistent with the accounting policies
prescribed by RBI except as stated otherwise.

For, P. C. Rathod & Co.
Chartered Accountants
FRN: 121967W

Date : 23/05/2024 Bhavesh P. Rathod
Place : Ahmedabad Partner
M. No. 104690

UDIN: 24104690BKATZE6752
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Accounting Policies

Disclosure of accounting policies :-
a. Accounting Convention:

The accompanying financial statements have been prepared under the historical cost
convention. They conform to Generally Accepted Accounting Principles (GAAP) In India,
which comprise the statutory provisions, guidelines of regulatory authorities, Reserve Bank
of India (RBI), NABARD, accounting standards/guidance notes issued by the Institute of
Chartered Accountants of India (ICAl), and the practices prevalent in the banking industry in
India.

b. UseofEstimates:

2 AS-3
3 AS+4
4 AS-5
5 AS-9

(a)

(b)

The preparation of financial statement requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) as of the date of the financial statements and the reported income and
expenses during the reporting period. Management believes that the estimates used in the
preparation of the financial statement are prudent and reasonable. Future results could
differ from these estimates. Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

Cash Flow Statement :-

Cash Flow Statement is worked out as per Indirect Method specified under AS-3 issued by
ICAL.

Contingencies and Events Occuring After the Balance Sheet Date

Material adjusting events (that provides evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial
statements. Non adjusting events (that are indicative of conditions that arose subsequent to
the balance sheet date) occuring after the balance sheet date represents material change
and commitment affecting the financial position are disclosed in the reports of the Board of
Directors.

Net Profit or Loss for the period, Prior Period items and changes in accounting Policies

Material items of prior period, non-recurring and extra ordinary items are shown separately,
ifany.

Revenue Recognition :-

I
i
\%

Income / Expenditure are accounted on accrual basis except the following which are
accounted for on cash basis

Income:

interest and other income on non Performing Assets are recognized as per RBI guidelines
Except not provided below.

Commission (except commission on insurance)

Locker Rentals

Dividend on Investments

Expenditure:

Insurance Premium

Legal Charges, Postage & Telegram and other expenses.

MICR Clearing charges.

Computer repairing expenses.

Leave Encashment Expenditure

Interest paid on overdue fixed deposits on renewal (if any).
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6 AS-10 AccountingforFixedAssets :-

Fixed assets are stated at their historical cost or revalued value which ever is higher,
less accumulated depreciation. Cost comprises the purchase price and any other
attributable cost of bringing the asset to its working condition for its intended use.

Depreciation accounting :-

(A)

Premises and other fixed assets (including land wherever the cost of land is not
segregated) are depreciated on written down value method at the following rates.

Particulars Rate of Depreciation
Land Zero

Building (Office & Commercial) 10%

Furniture - Fixture 10%

Other Equipments (Office) 15%

Electric Equipments 10%

Vehicle (All) 15%

In case of computer (Hardware & Software) depreciation is calculated on straight-line
basis @ 1/3 of cost of asset.

Depreciation on fixed assets purchased during the year is charged for the entire year if
the assets are purchased and retained before the 180 days or more. Otherwise it is
charged at 50% of the normal rate. No depreciation is charged on fixed assets sold on
or before 30th September and depreciation @ 50% of the normal rate is provided for
assets sold after 30th September.

7 AS-12 Accountingfor Government Grants

8 AS-13

(A)

Governments and other grants related to fixed assets has been deducted from the
relevant fixed assets and any revenue grants if any has been charged to profit and loss
accounts

Accounting for Investments :-

LA}
WA

i
i
v

Vi

Investments are accounted for in accordance with the extant requlatory guidelines. The
bank follows trade date method for its investments.

Classification : Investments are classified under three categories like;

Held to Maturity

Available for Sale

Held for Trading

Under each of these categories, investments are further classified into the following 6 groups:
Government Securities

Other Approved Securities

Shares

Debentures and Bonds

Subsidiaries / Joint Ventures

Others
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Basis of classification :

Investments that the Bank intends to hold till maturity is classified as Held to Maturity:.
Investments that are held principally for resale within 90 days from the date of purchase are
classified as held for Trading.

Investments, which are not classified in the above two categories, are classified as
Available for Sale.

An investment is classified as held to Maturity, Available for Sale or Held for Trading at the
times of its purchase and subsequent shifting amongst categories is done in conformity with
regulatory guidelines.

Investments in subsidiaries, joint ventures and associates are classified under as Held to
Maturity.

Valuation

In determining the acquisition cost of an investment :

(a) Brokerage / commission / securities tranaction tax received / paid on subscriptions is
adjusted from the cost.

(b) Brokerage, commission, etc.. paid in connection with acquisition of investment are
expensed upfront and excluded from cost.

(c) Broken period interest paid / received on investment is treated as interest Expense /
income and is excluded form cost/ sale consideration.

(d) The transfer of a security amongst the above three categories is accounted for at the
least of acquisition cost / book value / market value on the date of transfer, and the
depreciation, if any, on such transferis fully provided for.

Held to Maturity category : Each scrip under Held to Maturity category is carried At its
acquisition cost or at amortized cost, if acquired at a premium over the face Value. Any
premium on acquisition is amortized over 10 years from the year of purchase or period
remaining to maturity whichever is less. However, during the year Remaining balance of
premium on acquisition of "Held to Maturity" category of Investment is charged to Profit &
loss account. A provision is made for diminution, other than temporary.

Available for sale and Held for Trading categories: Each scrip in the above two categories is
revalue at the market price of fair value determined as per Regulatory Guidelines, and only
the net depreciation of each group for category is provided for Net appreciation, is ignored,
On provision for depreciation the book value of the individual securities remains unchanged
after marking to market.

Investments are classified as performing and non- performing, based on the guidelines
iIssued by the RBI. Investment become non performing where :

Investment / instalment (including maturity proceeds) is due and remains unpaid for more
than 90 days.

9 AS-15 Employees Retirement Benefit Plan :-

STDTY

Employee Benéefits :

Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are
Classified as short- term employee benefits such as salaries, wages etc., and the
expected Cost of bonus, ex - gratia are recognized in the period in which the employee
renders the related service.
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(b)

L

Post Employment Benefits :

Defined Contribution Plans :

State Governed Provident fund scheme and employees state insurance scheme are
defined Contribution plans. The contribution paid / payable under the schemes is
recognized during the period in which the employee renders the related services.
Defined Benefits Plans :

The employee's gratuity fund scheme and Group Leave Encashment Scheme is Bank's
Defined Benefits Plans.

Gratutity

The bank has tied with the LIC for Employee's gratutity but the provision of same has
not been recognised in the profit and loss account as per actuarial valution as
prescribed by the Accounting Standard 15 issued by the ICAI and provision of the same
has been charged to the Profit and Loss account on the basis of actual payment made
to the LIC.

Leave Encashament :-

The bank has not made any arrangment for meeting the future liability of Leave
Encshament (At the time of Retirement), the same has been paid to the employees at
the time of retirement on payment basis and charged to the profit and loss account for
the period in which the payment is made.

10 AS-17 Segment Reporting :-

The Bank's Operations are solely in the Banking Services Industry Including Investment.
As the entire income revolves around banking operations, and where major investments
are made for compliance of banking regulations, separate segment reporting as per
Accounting Standard - 17 is not considered necessary.

11 AS-29 Provisions, Contingent liabilities and contingent assets :-

(A)

(B)

In conformity with AS 29, "Provisions, contingent Liabilities and Contingent Assets", Issued
by the Institute of Chartered Accountants of India, the Bank recognizes provisions only
when it has a present obligation as a result of a past event, it is a probable that a outflow of
resources embodying economic benefits will be required to settle the obligation, and when
areliable estimate of the amounts of the obligation can be made..

No provision is recognized for

Any possible obligation that arises form past events and the existence of which will be
confirmed only by the occurrence or non- occurrence of one or more uncertain future events
not wholly within the control of the bank ; or

Any present obligation that arises form past events but is not recognized because

It is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation ; or
Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and Only that part of the obligation for which an outflow of resources embodying
economic benefits is probable, is provided for, except in the extremely rare circumstances
where no reliable estimate can be made.

A1 455
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(C) Contingent Assets are not recognized in the financial statements as this may result in the
recognition of income that may never be realized.

(A) Advances are classified as performing and non-performing as per guidelines prescribed by
RBI except as given in audit Report and are shown to gross. Provision for non-performing
advances is shown under "Reserve Fund and other Reserves."

(B) N.P.A. Provision

Provision for losses made on non-performing advances are on the basis of assets
classification and provisioning requirement as per the prudential norms prescribed by the
Reserve Bank of India and revised from time to time is as under :

Substandard :
General provision 10%
Doubtful
Secured Portion :
I Uptooneyear 20%
i Onetothree years 30%
il More than three years 100%
Unsecured portion 100%
Loss Assets 100%
(C) The overdue interest in respect of advances is provided separately under "Overdue Interest
Reserve" as per the directive issued by the Reserve Bank of India.
(D) The provision made for standard advances (performing) in terms of RBI guidelines is
however, included in "other liabilities".
(E) Additional provisions carried on accounts over and above requirements under the

prudential norms prescribed by the Reserve Bank of India, which can be considered as
earmarked reserves is as follows :
Bad & doubtful debts provision for rural advances.

For P. C. Rathod & Co.

Chartered Accountants

Sd/-

Bhavesh P. Rathod
Partner

M. No. 104690

FRN :121967W

Date : 23/05/2024

Place : Jamnagar

UDIN : 24104690BKATZE6752

Sd/- Shri Jitendrakumar Haridas Lal

Sd/- Shri Baldevsinh Pravinsinh Jadeja

Sd/- Shri Dharamshibhai Ramjibhai Chaniyara
Sd/- Shri Raghavjibhai Hansrajbhai Mungra
Sd/- Shri Hemantbhai hardasbhai Khava

Sd/- Shri Ashokbhai Haridas Lal

. 8d/- Shri Pravinsinh Hemantsinh Zala

SRR A

i L

For, Jamnagar District Co. Operative Bank Ltd.

Sd/- Sd/-
(A. G. MOLIYA) (B. B. PATEL)
General Manager/CEO Manager Accounts R
(Incharge) (Incharge)

8. Sd/- Shri Rajeshbhai Bhikhabhai Vadi

9. 8d/- Shri Lunabhai Patramalbha Sumaniya
10. Sd/- Shri Jivanbhai Karubhai Kumbharvadia
11. Sd/- Shri Meragbhai Kanabhai Chavda

12. Sd/- Shri Hasmukhbhai Manshukhbhai Moliya
13. Sd/- Shri Jigarbhai Rameshbhai Kundaliya
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6

* NOTES TO ACCOUNTS -

The bank was registered on 15.05.1959 and commenced its banking business on 26.03.1960. The
Reserve Bank of India has issued license to the bank on 22.02.2010 and revised license was issued to the
bank on 25.06.2012 which specified the area of operation of the bank is Jamnagar district. Area of
operation of the bank is Jamnagar District, Devbhumi Dwarka District and Morbi district due to
reconstitution of Jamnagar District.

Under normal business transactions the bank has sanctioned loans to the Primary Agriculture Co. Op.
Society (PACS).

Bank has paid DICGC premium of Rs. 1,28,58,513/- for the year endingon 31.03.2024

Fixed Assets is required to be shown at Gross Block as per AS-10 but in the financial statements it is shown
at Net Block.

As per bye laws, Bank has a Practice of Appropriation of Profit only after approval in the General Body
Meetings. As a consequence they propose appropriation in the respective year & provide the same in the
next year for distribution proposes. Current year Proposed Distribution is as under :

Proposed Appropriations From the Profit 23-24

Transfer to Statutory Reserves 25% 27,07,962

Transfer to Other Resertes

Transfer to :

Agricultural Credit Stabilisation Fund 15% 16,24, 777

Special Bad Debts Reserve Fund Sec. 67C 15% 16,24,777

Investment Flactuation Reserve -

Building Fund 48,74,331

Total 1,08,31,847
(i) Interestincome

Interest Subvention receivable For the Financial Year 2023-24 amounting Rs. 1979.11 Lacs. is
credited as a interest income in the profit and loss account.

(i) Defined Contribution Plans:
Amountof Rs. 221.34 lacs (P. Y. 199.94 |lacs) is recognized as charges and included in "Profitand Loss
Account" (Schedule - 16) in the profitand Loss Account.

Notes:

The Bank provides retirement benefits in the form of Provident Fund and Gratuity. Provident fund
contributions made to "Government Administrated Provident Fund" are treated as defined
contribution plan, since the Bank has no further obligations beyond its monthly contributions.

Bank has not followed the AS-22 Accounting for taxes on Income.
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9 Investment

Particulars 2023-24 2022-23
Value of Investment 1,84.47.02,764 1,74,00,60,659
Gross Value of Investment 1,84.47.02,764 1,74,00,60,659
Provision for Depreciation 22,00,000 -
Net Value of Investment 1,84.47.02,764 1,74,00,60,659

Movement of provisions held - -
Opening Balance 1,03,166 1,03,166
Add: Provisions made during the year 22,00,000
Less: Write-off / write-back of excess " -

provisions during the year - -

Closing Balance 23,03,166 1,03,166

10 "Notes on Account" of the Balance Sheet Disclosure of additional information.

a "Notes onAccount of the Balance Sheet in respect of Non-SLR Investment Portfolio as on 31.03.2024

(Rs. in Lacs)
Issuer Amount Extent Extent of below Extent of
of Investment Unlisted
Private Grade securities Securities

Placement Already invested

PSS - - - -
F.I.S. - - - -
Banks 10414.00 - - 10414.00
Shares of Co-operatives 213.02 - - 213.02
Subsidiaries / Joint Ventures - - - -
Others - - - -
Less :- Provision held towards - - - -
Depreciation - - - -
TOTAL 10,627.02 - - 10,627.02
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11

12

13

14
15

16

17

18

NON PERFORMING NON - SLR INVESTMENTS AMT. (in lacs)

Particulars AMT. (in Lakhs)

Opening Balance

Addition during the above period
Reductions during the above period
Closing Balance

Total provisions held

b Details of Non-Performing financial assets purchased / sold :

1 Details of Non-Performing financial assets purchased :

Particulars

2023-24

2022-23

No. of accounts purchased during the year

Aggregate outstanding

Of these, number of account restructured during the year
Aggregate outstanding

2 Details of Non-Performing financial assets sold :

Particulars

2023-24

2022-23

No. of accounts sold
Aggregate outstanding
Aggregate consideration Received / Receivable

DEAF Account Information

Rs. in Lacs

Particulars

2023-24

2022-23

Opening Balance
Addition during the above period
Reductions during the above period

56.00
190.48

52.39
3.61

-

246.48

56.00

Closing Balance

Inter Bank / Branch Reconciliation :-

Inter Bank / Branch reconcilation has been done and full provision has been made outstanding for
above six months.

Previous year figures are re-grouped / rearranged wherever necessary, to make them comparable with
current year's figures.

Bank balances are subject to confirmation / reconciliation (if any)

RBI Has vide Order dated 02.05.2023 imposed Monetary Penalty amounting to Rs.4,10,000 for
violation of RBI directions observed during Statutpry Inspection carried out in September 2022 for
Financial Position as on 31.03.2022. More particularly there was violation of section 9, 26A, 36,
35A,46 AND 47A of The Banking Regulation Act, 1949 R.W.S. 56 of The B.E.ACT, 1949. However
violation of section 9 was treated with a lenient approach by The Committee and no monetary penalty
was imposed.

The Bank is advised to make full implementation of TDS Module in the Bank software and core
banking system, so that Applicable TDS deduction will be enabled and TDS on interest provision will
also be enabled.

The Bank is advised to enable PAN AADHAR LINKING STATUS CHECK in Core banking system, so
TDS @ 20% instead of normal rates will be deducted in cases where Pan AADHAR Linking is
pending. This will save The bank from financial loss in future due to tax demand in future from Income
tax department for Short deduction of tax in such cases.

Wherever external evidence in the form of Invoice, cash memo, receipts etc... Not available, reliance
is placed on internal vouchers, informations and explanation given by the management.
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General Information

Particulars 31-03-2024 31-03-2023
1 Investments Permonent - (only SLR - with break up under
permanent and current category/ under current category
with the following break up)
(a) Book Value 18,234.01 17,252.04
(b) Face Value of the Investments 18,434.90 17,434.90
(c) Market Value of Investments 18,344.45 17,327.88
2 Advances to Directors, their relatives, companies/firms in
which they are interested.
(a) Fund based 0.00 0.00
(b) Non Fund based (Guarantees, L/C etc.) - -
3 Cost of Deposits - Average cost of Deposits 3.65% 3.63%
4 Non Performing Assets (NPA)
(a) Gross NPAs 12,425.78 12,142 .86
(b) Net NPAs - -
(c) Percentage of Gross NPAs to total Advances 16.13% 16.85%
(d) Percentage of net NPAs o net advances 0.00% 0.00%
5 Movement of Non Performing Assets
Opening Balance 12,142.86 11,838.46
Addition during the year 1,579.40 1. 29122
Deduction During the year 1,296.48 946.82
Closing Balance 12,425.78 12.142.86
Less: Interest debited to Loan Account - -
Net Closing Balance 12,425.78 12,142.86
6 Provisions:
(a) Provisions on NPAs required to be made 11,017.45 10,408.50
(b) Provisions on NPAs actually made 12,458.51 11,658.51
(c) Provisions required to be made in respect of overdue 380.65 540.02
Interest taken into income account, gratuity fund,
provident fund, arrears in reconciliation of inter-branch
account, income tax imbalance etc.
(d) Provisions actually made in respect of overdue interest 2,420.63 2,442 .33
taken into income account, gratuity fund, provident fund
arrears in reconciliation of inter - branch account tax
imbalance etc.
(e) Provisions required to be made on depreciation in 22.00 -
Investments.
(f) Provisions actually made on depreciation in investments 23.03 -
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7 Movement in provision
(a) towards NPAs 500.00 518.48
(b) Towards depreciation of Provision 22.00 -
(c) Towards Standard Assets. 50.00 E
(d) Towards all others items under 7 above (gratuity, 10.00 225.00
Imbalance & Income Tax etc.
8 Payment of Insurance premium to the DICGC, including 128.59 118.49
arears, if any
9 Penalty (INTEREST) imposed by RBI for any violation. - -
10 Information on extent of arrears in reconciliation of inter- AS PER THE NOTE| AS PER THE NOTE
bank and inter-branch accounts (Pending entry more than GIVENINNOTES|  GIVEN INNOTES
six months) ONACCOUNTS|  ONACCOUNTS
11 Capital to Risk Weighted Assets Ration (CRAR) 10.08% 10.42%
CAPITAL
Sr.No. Particulars 31-03-2024 31-03-2023
) CRAR (%) 10.08% 10.42%
II) Percentage of Shareholding :
Pacs/Co-Operative Societies 99.98% 99.98%
Nominal Members 0.02% 0.02%
ASSET QUALITY
NON PERFORMING ASSETS
Sr.No. Particulars 31-03-2024 31-03-2023
1) Net NPAs to Net Advances (%) 0.00% 0.00%
) Movement of NPAs (Gross)
(a) Opening Balance 12,142.86 11,838.46
(b) Additions during the year 1,579.40 1.251.22
(c) Reductions during the year 1,296.48 946.82
(d) Closing Balance 12,425.78 12,142.86
(e) Interest Included in above closing balance - -
(f) Net Closing Balance 12,425.78 12,142.86
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lll) Movement of Net NPAs
(a) Opening Balance - -

(b) Additions during the year - -

(c) Reductions during the year - -

(d) Balance of Reserve for Bad & doubtful Debt Rural advance - -
considered for Net NPA

(e) Closing Balance - -

IV) Movement of Provision for NPAs (excluding provisions on

standard assets)

(a) Opening Balance 9,118.87 8,979.70
(b) Provisions made during the year 500.00 518.48
(c) Write off / write back of excess provisions - -379.31805
(d) Closing Balance 0,618.87 9,118.87
Sr.No. Particulars 31-03-2024 31-03-2023

|) Total amount of loan assets subjected to restructuring,
rescheduling, renegatiation. NIL NIL
Il) Total amount of Standard assets subjected to restructuring,
rescheduling, renegatiation. NIL NIL
[Il) Total amount of Sub Standard assets subjected to restructuring,
rescheduling, renegatiation. NIL NIL
V) Total amount of Doubtful assets subjected to restructuring,
rescheduling, renegatiation. NIL NIL

Details of financial assets sold to Securitisation /
Reconstruction Company for asset Reconstruction.

Sr.No. Particulars 31-03-2024 31-03-2023
1) No. of Accounts NIL NIL
II) Aggregate value (net of provisions of accounts sold to SC/RC.) NIL NIL
IIl) Aggregate Consideration NIL NIL
I\VV) Additional consideration realized in respect of accounts NIL NIL

transferred in earlier years
V) Aggregate goin/loss over net book value. NIL NIL
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Details of Non-Performing financial assets purchased / sold:

A. Details of Non-Performing financial assets purchased :

Sr.No. Particulars 31-03-2024 31-03-2023
|  (a) No. of accounts / purchased during the year NIL NIL
(b) Aggregate outstanding NIL NIL
Il (a) Of these, number of account restructured during the year NIL NIL
(b) Aggregate outstanding NIL NIL

B. Details of Non-Performing financial assets sold :

Sr.No. Particulars 31-03-2024 31-03-2023

1 No. of accounts sold NIL NIL

2 Aggregate outstanding NIL NIL

3 Aggregate consideration received NIL NIL
Business Ratio (profitability)

Sr.No. Particulars 31-03-2024 31-03-2023

1 Interest Income as a percentage to Working Fund. 6.85% 7.97%
2 Non Interest Income as a percentage to Working Fund. 0.09% 0.23%
3 Operating Profit as a percentage to Working Fund. 1.35% 2.12%
4, Return on Assets 0.08% 0.35%
5. Average Business (Deposits plus Advances) per employee (266/274) 681.41 621.70
6 Profit per employee (266/274) 0.41 1.55
Commission Business

Sr.No. Particulars 31-03-2024 31-03-2023

1 From Life Business 62,297 232779

2 From Non Life Business - -

Total 62,297 2,32,779
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THE JAMNAGAR DISTRICT CO-OPERATIVE BANK LTD., JAMNAGAR
Cash Flow Statement for the Year Ended 31/03/2024

Particulars

A CASH FLOW FROM OPERATING ACTIVITES

Net Profit After Tax & Extra Ordinary Items

Adjusted For :
Depreciation

Bad & Doubtful Debts for Rural Advance

Bad & Doubtful Debts Reserve Fund

Provision for Standard Loans and Advances
Fixed Assets Written off/Loss/(Profit) on sale of assets
Profit on Sale of Investment

Security Premium Amortised

Deferred Tax Assets As on 01/04/2007
Reduction in Transistional Liability Of Gratuity &
Leave Encashment

Provision For Overdue Interest Reserve

Provision For Interest Rebate on KCC 2008-09
Deferred Tax Assets Reversed

Profit on Sale of Assets

Profit/Loss on sale of Investments

Operating profit before changes in operating
assets & liabilities

Adjusted for :

Decrease | (Increase) in Current Assets
Increase | (Decrease) in Current Liabilities
Movements in Investments (Net)

Movement in Borrowings (Net)
Movement in Advances (Net)

Cash Generated From Operations
Less :
Direct Taxes Paid

Cash Flow Before Extra-ordinary Items

Adjusted for Extra-ordinary [tems
Cash Flow from Operating Activities

March 31, 2024

34,32,970

5,00,00,000
72,658

0
0

1,08,31,847

5,35,05,628

30,39,25,431
9,74,63,836
-10,46,42,105

1,67,92,49,434
-49,75,06,114

6,43,37,475

1,47,84,90,482
1,54,28,27,957

March 31, 2023

3,481,536.00

66,348,363
207,295

0
0

42,399,950

70,037,194

1,54,28,27,957

236,928,291

-168,639,073
-238,343,078

-246,464,651

-311,036,042

112,437,144

-127,554,553
-615,117,409

-615,117,408

1,54,28,27,957

-615,117,408

B Cash Flow From Investing Activities

Purchase of Fixed Assets
Sale of Fixed Assets
Net Cash Flow Investing Activities

-29,71,958
92,740

-1,803,983
1,397,814

-28,79,218

-406,169

C Cash Flow From Financing Activities

Proceeds From Issue of Share Capital Including Premium

Dividend Paid

Movements in Reserve Fund

Net Cash Flow from Financing Activities
Net Cash Flow During th Year (A+B+C)

9,85,750

2,72,00,000

2,81,85,750
1,56,81,34,489

12,90,14,250

6,00,00,000

18,90,14,250

-42,65,09,328
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THE JAMNAGAR DISTRICT CO-OPERATIVE BANK LTD., JAMNAGAR
Cash Flow Statement for the Year Ended 31/03/2024

Particulars March 31, 2024 March 31, 2023
Opening Balance of Cash and Cash Equivalents 2,00,28,72,438 2,42,93,81,766
Closing Balance of Cash and Cash Equivalents 3,57,10,06,926 2,00,28,72,438

Cash|Cash Equivalents at the Beginning of the Year:

(a) Cash on Hand 53,21,27,634 86,76,51,352
(b) Balance with Banks
In RBIfApex banks
In Current Account 88,38,44,804 43,73,30,414
In Fixed Deposit Account 98,69,00,000 1,12,44,00,000
(c) Money at Call & Short Notice
2,00,28,72,438 2,42,93,81,766
Cash|Cash Equivalents at the End of the Year:
(a) Cash on Hand 44,70,93,495 53,21,27,634
(b) Balance with Banks
In RBIfApex banks
In Current Account 2,08,25,13,432 88,38,44,804
In Fixed Deposit Account 1,04,14,00,000 58,69,00,000
(c) Money at Call & Short Notice
3,57,10,06,926 2,00,28,72,438

Note: (1) The Cash Flow Statement has been prepared under indirect method as set out in AS-3 "Cash Flow Statement” issued by ICAL.
(2) Figures of the previous year have been regrouped where ever necessary, to compare with current year figures.

For Accounting Policies and Notes on Accounts Place refer Separate Schedule Attached.
As per our report of even date

For P. C. Rathod & Co. For, Jamnagar District Co. Operative Bank Ltd.
Chartered Accountants

Sd/- Sd/- Sd/-
Bhavesh P. Rathod (A. G. MOLIYA) (B. B. PATEL)
Partner General Manager/CEO Manager Accounts R
M. No. 104690 (Incharge) (Incharge)

FRN :121967W
Date : 23/05/2024
Place : Jamnagar
UDIN : 24104690BKATZE6752

1. Sd/- Shri Jitendrakumar Haridas Lal 8. Sd/- Shri Rajeshbhai Bhikhabhai VVadi

2. Sd/- Shri Baldevsinh Pravinsinh Jadeja 9. Sd/- Shri Lunabhai Patramalbha Sumaniya

3. Sd/- Shri Dharamshibhai Ramjibhai Chaniyara 10. Sd/- Shri Jivanbhai Karubhai Kumbharvadia
4, Sd/- Shri Raghavjibhai Hansrajbhai Mungra 11. Sd/- Shri Meragbhai Kanabhai Chavda

5. 8d/- Shri Hemantbhai hardasbhai Khava 12. Sd/- Shri Hasmukhbhai Manshukhbhai Moliya
6. Sd/- Shri Ashokbhai Haridas Lal 13. Sd/- Shri Jigarbhai Rameshbhai Kundaliya

7. Sd/- Shri Pravinsinh Hemantsinh Zala

(%] CamScanner


https://v3.camscanner.com/user/download

E"l-l g zo23-2¥dl diffs vidaid 24 B

el MR sl2élse s1-2ilu. dis dl., MHe2R

dl. 31-03-20¥dll AY YEI-YEI USRI 11N HilEd] exlag uais

(284 31. dIviai)

FiRielell usiR §d onsl Adlsl [Rielel usR §d olis] qd usl
yed fad yed fuad
vild [yas :- (Gt vild [Riuys :-
1. 25l yed:- 1. 25l yed :-
(1) g.4. .l (uis [Rier) 9R,50R.%9 13,630.¥5 (1) g.4.2.20l. &g WldR R05.03 205.35
(2) AAYalAoe @l (R) ss Al ot W.Ry.&18). U§0.01 UC.RY
ssUld] isefl2A ulRlg] cBLR]  ¥ou.us You.us  (3) waReR saduilRA 1£3.99 1YY, 19
(3) AANgos &R (oNafloid) 0.00 0.00 21218l disf]
(¥) d direr 2413 0.00 0.00
(‘LI) 816{T21 aisuil) 0.00 0,00
(s) sdlal 821 5sl2 0.00 0.00
(v) Acs ey Yy b 18.£¢
(¢) 32 3sle (215) R35.u§ UL.99
(e¢) didl yea aryel, €3.15§ 10.£3
duduall, [, 2413
(v0)<albd scllot a@il 13.34 13.31
c[5d lgs152
(12)calkd Nugise 3.¥3 3.¥3
(22) uIg vidl 113 2UgIge 1¥€E. Uy 13U.0€
(23) Alatiail £19Mlotl 2413 0.00 0.00
§G :- 9300<.03 1¥335.02 §d :- 1YUE.€Y Z14.1R
2. HEAN YEd :- 2. NEAN HEd :-
(1) 4. . A4, yi. 3.1R 3.9 (1) oo s13l Ase: R
() vad 1CE. YU YY.UE (A1) calsaxia ¥U.00 ¥U.00
(3) S04l 9<L.5¢ 9<.5¢ (o) asiscflA) HIRgd 30.3¢ 11.¥3
(v) {AsydAeH 1R<.90 1R¢.90 () digd dlal (2215) U.q¢ 0.00
(3) <alsd sigv. 9.5¢ 9.5¢
() A=A, ¥Y¥.0R ¥RY¥.0R
§d :- YoE.€M UU.0C §6 :- U1R.RS ¥<C.13
3. dioll yea:- 3. dioll yea -
(1) gseR HiZq R 20.5C 11.05 (1) 2215 &l1GATd1 dlei 3G1.9C 13.5Y
() su 199.U¢ 9.63 (2) <.l.cll. 2UsAde? 0.00 0.00
(3) wJghudigo ¥5.39 o.00 (3) usa ... §R.§C 0.00
(v) g gdiRia 1.u3 0.00
(u) =wallal yarenN 102.1€C £E.¥3
(s) vl 20y RR12I R, U 0.00
(©) =NsiBa i £00.C§ :33.u3
(¢) dlsaa Biiel 0.00 0.00
(¢) @Gl iR 11.14 R.US
(20) 22 d2lAsd YC.90 0.00
§d :- 11<.93 3¥¥.ul §d :- wU¥.¥C 13.57¥
BSER (1+42+43) 9¥500.91 1YE3U.5  SER (1+2+3) .91 1315.c€
(cusl) GREIETRCE (3.[4. 2s1)
§d [iien (V.. +lolet W[ ):2- 9909, ¥ 154U 1.0

LTdTy

(%] CamScanner


https://v3.camscanner.com/user/download

2ot3-2ydl aiffs A2l vid (BI04
€l MoldR slRélse s1-lu. dlis dl., MHeldIR

g‘-l Hl

Gisdll YyRIER] A2 TDS idd] meisizl

cisall ¥ slulAleAell civell 21ds Al 022-2023 ol YN 3I. vo,000/- § d¥l dg YR &1 d AR AlE]saidl
c2jl%¥all 11961 31. Yo,000/- 5 A&l 4gf &1A vAa TDS ol Uiz &1 dHEl dlldl] clali clsoll ad1d A §18 15G/15H
AR %Y 529G, 24211801l 9¥iati Add 15G/15H u1g atielisla adai aiod 21112 ofél.

¢is TDS sAIR SIuA?

W slUlRble2q] clsdll daia v 8d 23 BUlAled sa ailis caiy ¥ d aiiisly adai 31. vo,000/- &l 4R &Y A
UlalSIS ER1IalRall 10% VHal UloiSIS of €R1YolIRall 20% dofl €2 TDS siudlell a2l.
udg i sUIA 1498l HAlEIR]] g v14s GR14dl of 81> ddl SERUAIRA 156 21491 15H 2% 520 dl 24195 Aol [o13dl
AIal dell TDS sUId S413i oigl 2419.

g1 15G ia 15H i3 Meisiil

g i

13 15G s1e1 2411 2Us12] ?

f3d, AUYAg, WARMAAd g udal (A.20.UL) oilsl g JosIRisyd
(ofl.2i).2118.) g2

2.

g1 15H s121 241 218121 ?

Aol Aé]%0 calba (A145ARA s1A€1 AR F <Al5doll Ga 5o 9N 5 el ag &l
d calkd)

3-

PAN sIS o 81a dl 15G 5
15H 2411 2SI ?

dl, 513 15G 5 513 15H 312 515 PAN 529314 8.

. 9131 15G sAR AIudig] YR ?

. 9131 15H sAIR 2A1udIe] &I ?

%13 ci%¥all 28H 31. ¥0,000 /- &l ug Y WA Via TDS sUId Sdldl) Iy d diFlvi
Yadl A1 alllis]A griof] 31 1dHi

%I cyl¥all 84 31. Uo,000/- &l ag &S WA vid TDS suId sdlal) &1 d diFlvi
Yadl A4 al1is]A gl A3 1dHi

.o €2 Albd s Piaifs a0

ol Ysaell adl &
AYd| ¥HI SAUIA] Al 81
dl & duid 15G & 15G
AIug ¥33 8 2

s1al 15G 2141 gl 15H As derisla gy #12 iudig 8la Aed § As dielisl
gdali s quid 2Mdlg] 81 8. €2 Albal PatIfis €01 1ug ¥33 aefl. FAlEuAle
vs gyl gg yed Aol &Y dl ol eielisla 9y sie gl Audie @A 9y

e300 aidlal Y5a [SUlble /[5U1X]e 2oy sl 23 ot 15G 21¥41 15H AHIudIgf
81 B,

. 15G u1&41 15H 8191 3edl

olSHHI AIUdlall ?

15G 21841 15H A dsdai 2A1udiel 2820, 218 PAN 51500l 321 241ud] $2921d 8.

. 51 o. 15G &y 15H

AMNYlI HIZ §E AIYS i3]
SIg HALEI dId] usel § aigl 2

% Alkd/seldidll 21195 uddaia A21d1g UAHIR] SsUIP of Ud] 81 d <lld /s:eldl
513l oi. 15G 21841 15H 241l 215 8. o1 81¢ lkddd] 21145 242118011 9| 541 o
gly ed & 31. 2,U0,000 /- & 2018] 21 Vdl UG 9 VHIUSH YR UIY ol SAUIN
agf vy Aed § 31. ,40,000/- Yl g &g WA dl dilal TDS §22Id YLl suId
g, AAdl culld /sg&idl 51 oi. 15G 21841 15H 21d]l as a8l Aldlaz 211Z1x%a
cf5d (¥oll Ga2 50 uy 5 dell ugy) 8 5 FAal 15H 131 1udIg] 8.

Gisdll AHldiddl 2A&SIaA viiA [Keid]

AH1¥] cisoll daia Aol 268l w19 5, xsd cis 2. Josluledl “Hiuen 2Aesla N (5.911.21.) 21s digod
AR €25 WIAERIS] A A&l AaliIcl AU YRIUI 5 5.41R0.]. /A .00, o] Yol Angdidl VA 81 €35
2A6IS1A UIAYE A%l §121 ol.-2, d¥I GiSall old] oS YRlIIc1 Y¥0ol AN dI Al el YId] GIsell F d 2AviIai A1
¥4l Rioid] sd1i 2419 8. ¥ 6% ULl ¥ 2A165l0ll ANV dI Aelidlell YI4l Iudidf] cfis] g, dael dicsidls olsdl
cdld v d A] 4l 2ef1E SAIAT 419 B. 2141 dHIAH Viidl GIs &IR1 U2(d ST A1dd B, Foll ol ddl Riaid] 8.

(%] CamScanner


https://v3.camscanner.com/user/download

o6 Wl ol w8 g

K»H L L o O O o o O O O
O M N G W 2 of w A 2 0 M

N @ W0 2 of W A D E

Al ol sl Zol )
W R S5 O

€Y. toe3-tvdl ailis vidaien oid e

el MaoidR Sleélse s1-ilu. dis dl., MaedR

HuA JglA dAl AIviIdAledl ScllSlal sici

NaotoR (. ). A.oll . 2A521.)

¥old Aal¥2
Avllojolld SIS
AUdAIG1SI
Aldl slijarrR
GIYRIIYR
&Iyl
NHMYY?
AR
divoflal
AleAnr
SIEINE
ald
ddly2
ARAES
skl
GGG
AIHW
DRI2I2
AR
gasle
sslulell
Jlss

oL
oRLL

ORLE3
ORLE3I
ORLE3I
o0RLE3

Gisdil [beliaila 2dlslel diciell 2A1€]

[Aei1210] ot13
oIS 34

FolRA Hol 2
AsHl. [Qeiial
2531, [QAeiol
dlel [Qei121
2151, Sl. [Aei1o)
2181, 112, [Ae1191
251 212, [Aei12]
sdla<la1 [Qetal
251, AUl
Aiss| [Qei1ol
sqdudee [Aeiiol

Asois Medldl

TIRDLY

2d1S)el cici2
§3Uvo 300
RELYRAVL
RETORIY
§3Uyvo 300y
$3UY90C300%
s3Uvoc3orw1
$3Uy9o C300<
$§34Yyvo cC300C
§34Yyvo 3010
$34yvo c3011
3490 Cc301
§3Uy9o0 3013
$3UY90C301%
s3yvoc3o1y
REIAYL
XC3ICCY
Y91y
REAVY
§3Yyvo 3020
$34yvo c30219

§lol oioiR

(0k¢¢)uv3voo
(0R¢¢)uv3901
(0R¢¢)uv3vor
(0o¢¢)uv3wvo3s
(o¢¢)auw3voy
(0k¢¢)Auv3wvou
(o¢¢)auw3wvos
(0o¢¢)auw3wow
(oa¢¢)auw3voc
(oR¢¢)Auvw3voc
(0x¢¢)uv3910
(0R¢¢) U939
(0R¢¢)Au939aR

oRLL

0REL

s
21
A
L3
VY
Y
LS
I
L
QG
30
31
3
33
3Y
34
35
39
3<
3C

54
1Y
R
TS
19
1<

Q0
21
QY
L3
XY
WY

*§9<LUoU/S5/9/¢c/€C

UY390R (Y dIgo )

UW¥39oq
Mulldalid SIS 2d1s)et diciz
S1d19S §3U90 G301
vid?l §3YYo G303
vl §3U9o C30]Y
ald12113 §3UvYo G303y
(eisIqI §3U90o G309
dldyR §3UY0 G309
gsyivAA  o¢EY AF¥I]R
SlofIgf2 §3UY0 C30]€E
HISUR §3UY0 G30Y%0
nH vilidll §3UYo G30Y¥R
GISYR §3Uyvo 3031
A=A 0L 33 YUY
WH SCAIRIYR §3U90 3033
CIEE] §3U90 C303Y
2135l §3U90 C3035
Y2 §3U90 G303¢
AYd §3UYo 3039
didil §3Uvo €303V
SIS 0LER 3¥011

[Aei1v10 of13
gforUS2I0l [AGH19)
3sqd

3sqd

AAlsle [Aai1
slawye: [Aeirol
slaye [Aeiiol
slarye [Aeiiol
21121, oA, Qe
2221013] [AGi121
scla{la1 [Qeiial
SIUY [Aey19l
RisaA1?é]

§8A clciR: (0¢ <) JUU3W3W
E-mail : jam_jdcb@yahoo.com / ceo@jamdccd.org

Slof oiGlR

(0R¢¢)u93943
(0R¢¢) U939y
(0R¢¢) U939y
(0R¢¢)U9391S
(0R¢¢)au939i9
(0¢¢)uv3vac
(0¢¢)3uv3vac
(0x¢¢)2uv390
(0¢<¢) U939
(0R¢¢)uv3vaR
(0R¢¢) 49393
(0k¢¢) U939y

(%] CamScanner


https://v3.camscanner.com/user/download

