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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

The Jamnagar District Co-Operative Bank Limited,
Jamnagar.

-Report on the Financial Statements:

We have audited the accompanying financial statements of The Jamnagar District Co-Operative
Bank Limited (‘the Bank’) as at 31 March 2021, which comprise the Balance Sheet as at 31st
March 2021, and the Profit and Loss Account, and the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

-Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co-operative societies), the circulars,
notification, guidelines and direction issued by the Reserve Bank of India and the National Bank
for Agricultural and Rural Development, the Registrar of Cooperative Societies, Gujarat, the
Gujarat Co-operative Societies Act, 1961, and the Gujarat Co-operative Societies Rules, 1961, (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

-Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on effectiveness of the Bank5s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

-Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements together with the Notes thereon give the information required
by the Banking Regulation Act, 1949 (as applicable to co- operative societies), the Gujarat
Cooperative Societies Act, 1961, the Gujarat Cooperative Societies Rules, 1961 and the guidelines
issued by the National Bank for Agricultural and Rural Development (as applicable) and guidelines
issued by Reserve Bank of India and Registrar of Cooperative societies, Gujarat in the manner so
enquired and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March,2021

(b) In the case of the Profit and Loss Account, of the profit/loss for the year ended on that date;
and
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date

-Report on Other legal & Regulatory Requirement

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Gujarat Co-operative Societies Act, 1960 and the Gujarat Co-operative Societies Rules 1961.

We report That:

(a) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory
except stated otherwise.

(b) The transactions of the Bank which have come to our notice are within the powers of the
Bank.

(c) The accounting standard adopted by the bank are consistent with those laid down by
accounting principle generally accepted in India so far as applicable to banks except
accounting standard 10 ( Accounting for Fixed Assets) and AS 22 ( Accounting for tax on
income)

(d) We have reviewed various statements and returns provided by the bank which are
satisfactory and adequate for the purpose of our audit.

For S C Makhecha & Associates For, Jamnagar District Co. Operative Bank Ltd.
Chartered Accountants

Sd/- Sd/ Sd/
Vipul Dattani (A. K. DANGAR) (A. N. BHIMJIYANI)
Partner General Manager Manager Accounts R
M.No. 115544 (Incharge) (Incharge)

F.R.No. 120184W
Signedon:17/07/2021
AtJamnagar

UDIN: 21115544AAAAGJ6996




) ¢l WA SIRElSC S1-vilu. As dl., MAHAIR

dl. 31-03-202 4] RUA) w3

ghil - 2

dl. 313—03-303 14l

dl. 39—-03—-30304l

[Qa1d uPRre RAUMA RAMQA .
3l DET] 3l OET
Y3l 2ia ydicieRli :
22 GiSIN 01 9,25,EE,100 9,25,EG,100
Ax%d del 2oy g8 o] 1,39,¥£,05,415 1,19,00,3G, Y40
gryel 03 §,£5,90,00,C15 §,0£,99,0,531
S oY 9¢,5G,1,900 ,U¥,9C,94,Ul0
Ao FYIGEIR]A] 2al VRIS oy §9,13,59,35U §5,U9,C3,3¢S
A1) €,E5,9,¢5,UCY €,9%,¥R,0C,1¥9
[esd :
Ass dal dxd ds dls YleSAIAHi YRid oS U§,9,31,331 13,94,13,903
oIslai Yid del sid 4 g8l yedodll aue 09 U, ¥9,EY¥,9U §¢£,04,10,33¢
Asien o¢ 1,%¥0,3%,5C,U0C 1,20,U¥,3<,09C
(GEIEN! o 9,10,¥,C5,5¥< 9,30,9,¥1,34U
Y192 [Resd) 10 1R,03,£G,313 ?,E1,14,]3
Ao [Aesd 11 ya,3¢,04,091 3¢,%¥4,00,U90
i G,ES5,9,C5,UC9 G,9%,¥Q,0C,1¥9
AISRAUS FUIGER]A L] 90,¥U,E3¢ 9,G9,03,¢R

As18Z121 UlcllA1s 21al dllg2d 2Hlg AUSIBoeA HIZ ARG A2 URRIRe durg.

% d diRluiell 243111 A1 RUIE Yol

A2, ViUl Aes AAiRAlA2

UIES AsIBo2o2A

(2iel)

Vipul Dattani

Partner

M.No. 115544

F.R.No. 120184W

Signed on : 17/07/2021

At Jamnagar

UDIN: 21115544AAAAGJ6996

(28l) #l uanuRie Agen sy
(28l) =l 2% eflviiend digl

(8l) Al genei windens el
(28l) &l ygend eerRueng 6
(28l) 4l veiRie ddRis sl
(2dl) Al vaeiend sizeng gerasll

wEeEXWwR

(2iel)

A. 3. SidIR
oA A%

(o)

el aadR Slélse S1-iuéla as dl.

(2iel)

2. Aat. eflavel
AdoR (51602 iIR.)

(o)

9. (el) A Badend seRienY vidl
<. (ael) &l a@end siaieng Adsi
c. (a8) 4 Auaveid eARJNYIY YR
10. (€) Hl ciczaRis uQeIRic WSV
1. (el) # wRallend A3 AR
1r. (el) Hl gaend si@iend ued

14 e Q D) Q N ————




A ailifs e,

o 309’

‘3.
2

ble \\o\

gl - of]

[ TR < mmaroioe dieisc s1-onu. s dl., marsore

di. 31-03-0l RAUIAA YRi Udi arid] ¢isI - o52lel UdlS

dl. 31—03—-20314fl | dI. 31-03-30304]
GRS ulRive RufaA Rufa
3l DES] 3l. OE]
. ll4s
Add 1y 13 £R,£3,0£,39€C 9E,91,3G,U13
Vo AIYS R ?,11,60,59 R,9¢,C0,0%
Adio (A1) %,6%,6¢,E3U ¢?,U0,1G,919
o. vyl
Ysdd Ay u ¥\U,££,0L,449 Ya,5,UR,0¥§
siIsI viulil 1§ 2R,E3,UC,E¥< R5,93,4¢,13Y
UI[A%0l AHal Sodlo¥af]% QU,£G,¢3,UC0 3,65,0<,%U1
2410 (of) C¥,91,UR,¥U ¢?,3,¥¢,530
s. dufed Avvil ag) (vil2) 23,¥5,U0 19,91,0¢5
a1d g¥iall Al ISl AIPINO dIAI 19,9,0<§ uq,23,119
Adin (s) ¥,19,UES §¢,E¥,03
¥. Al sl siagell
22232l Axd ss viid U% - 1R,£0,99C
Ao §SI viid
A2Alscurd 35l 2ecldigBud §5 viid 1U% - 9,5£,¥5¢
seld BRI Holldd §S viId (sHH-59S) viid QuUY% - 9,5¢,¥5¢
aslal §S vild Yu% - 23,0U,¥03
YRid [5MAses (A2 yslal 1u%) - -
AdI0N - uq,23,119
oislo] AQe AAAIAI VAdI ¥, 19,UES 9,91,0¢5

As182121 UlcllA1s 21al dllg2d 2ilg ASIBoeA HIZ AIAE A2 URRIRe durg.

% d diRluiell 243111 A1 RUIE yY¥ol

A2, ViUl Aes AAiAl2A

el a2 SlRéls2 51-viluély as dl.

UIES AisIGozo

(2iel) (2iel) (21el)
Vipul Dattani A. 3. sidaR A. Adl. oflapael
Partner ol AA¥R AdoR (51602 IR.)
M.No. 115544 F.R.No. 120184W (dorur¥) (o)

Signed on : 17/07/2021
At Jamnagar
UDIN: 21115544AAAAGJ6996

(28l) Al udiuRie Algen Vs 9. (dl) Al Badend seERAIY vidl
(&) ol A% eflviens qidl <. (uel) &l Aviend sisiend Algs
(el) & genen windend aella c. (2dl) A Auavend sARAYGIY 2RI

(ael) Al ygend seRey G
(2€l) ol u@eiRie gaidRic »idl
(2el) ol vaeiend sizend gerasll

10. (el) #l sdzaRie ulQuiRic vy
1. (el) #l srRaullens AAveng BRI
1. (el) #l gaend simiens ued

02X W s




G‘% -
,“) ¢l oMAHa121R SIS S1-2Mu. As dl., AR
)

dl. 31-03-0011 A¥all AA1 VidAeil UlkAr2)

(-) ad 101 y2IS]

ufkfRree - 1
AR eisla
dl. 31—03—230314fl | dI. 31-03-30304d]
lg]. Qo1d RulGA RuUlGA
3l 3l Ul
() lRgd A cisia
20,000 203U €35 31. 1,000/~ ofl AW ABRH]
Bal /2:Yd] 222 S1-2A1U2ld dsa Aual 312 R,00,00,000 R,00,00,000
Uy,uUx,000 2R €38 31. Uo/-dll AssI3]
dsallulall siAEl 350 oA AESIZ]
disdflAla 2Avar 12 29,25,00,000 29,25,00,000
2,000 2 €35 31. Uo /- ol A&SI3] 221
Rididall AeAlal AIYd] HI2 9,00,000 9,00,000
§¢ AfRigd A2 cisia ’€,29,00,000 ’E,29,00,000
(1) GIER UISd Yia ciRuUIY AAd AR eisla
2193 ASRHYld 2A1Ud A2
AesI?] sisdllAlal 210d A ¢
U¥,ux,000 23 €35 3I. Uo /-dll A4&SIF]
siselldloll S14EI 36 oflENAc
AesKd] dsdilAAla ANV, R9,35,00,000 R9,35,00,000
€< QAR €38 31. Uo/-dll 2A8SIF] 24221
Rigiell AcAla AN, GG,q00 GG,q00
§d A2 eisla 9,25,€G,100 R9,25,E€,100
uRkRRree -
JlellAd Via g€
dl. 31-03—-230314fl | dI. 31-03-2030d]
g, [Qa1d RAUMA RAUMA
3l O] 3l Ul
(1) dxd §s
R23yedl Axd ss 9,EU,5 5,990 9,EU,5 5,990
A341ddl elis] 9,CU,5 5,990 9,5,4U,EC
(+) ¥ elF1e 9gR] - 3R,£0,99¢
(-) o e:fF101 y2IsS] - -
AflscuRd 39l2 2AldIgBUql §S ],ER],UR,LEU ],ER,UR,LEU
33i1ddll clis] ],E],UR,LEU R,L¥,0%,¥¢
(+) 9¥ €101 9EIR - 9,5¢,¥5¢

16 s Q ) Q  ————




G‘% -
,“) ¢l oMAHa121R SIS S1-2Mu. As dl., AR
)

dl. 31-03-0011 A¥all AA1 VidNeil UlkAr2)

ylkf2iee -
Visildid Via Y€IR)

dl. 313—03-303 14l

dl. 313—03—-30R04dl

(+) a¥ 310 garR
(-) a¥ €101 18]

g, i [Qa1d RAMA RAMA
3l RE 3l OEN]
HSlol §S §,¥G,us,50U §,¥G,Us,50U
A341ddfl elis] §,¥C,US,50u §,25,Uq,20
(+) a¥ eAA1al 9ERR - 23,0U,¥03
(-) o e:fF101 y2IS] - -
(5[Rses gsdlaigiua s 3,0£,000 3,0£,000
2133l Giis] 3,0£,000 3,0£,000
(+) a¥ eldA1a1 9EIR - -
(-) ad 101 y2IS] - -
YiRIG dl RiSIRYE caell Axd ss £S5,(€,90,0L% 9$,3C,90,0C¥
A341ddfl elis] 95,3C,90,04Y WU, U4,09,0LY¥
(+) a¥ eAA1al 9ER 90,40,00,000 £¥,53,000
(-) ad e:fF101 y2IS] - -
soid cBeli Valldd §S (SdH—59 (5) Y¥ol) R,59,E3,£95 R,59,E3,495
331ddll clis] ?,59,C3,,95 ?,50,3U,¥0¢
(+) 9¥ eldA1a1 9EIR - 9,5¢,¥5¢
(-) o 101 y2IS] - -
godedoe SyMRI1ARAa xsd 9,03,15§ 1,03,15§
311dell olis] 9,03,155 1,03,155

24100 (4)

1,05,CC,U1,3CS

C€Ss,¥C,U,3€CS

dl. 39—-03-30344l

dl. 39—-03—-2303o0dl

(+) a¥ efFu1e gER]
(-) o e:F101 y2IS]

Vlgf, (Qa1d R¥laA Rula
3l 3l Ul
(1) o {%d §s
222 dud Mi¥se §S 9,39,1<0 1,311,140
34 1ddfl elis] 1,39,1<0 1,31,1<0
(+) a¥ €310 el - =
(-) ad eAF10 b2IS) - -
elg ARYYE ss u,34,5¥U Y,34,5¥4
13Idd ciis] ,34,5¥U ,34,5¥U




G‘% -
,“) ¢l oMAHa121R SIS S1-2Mu. As dl., AR
)

dl. 31-03-04i1 A¥ail 2AWAAI Vil ulkfAr2)

ykiRree -
ViallNd id Y€IR)

dl. 31-03-3031dfl | dI. 39—-03—-R0304dl
], di. [Qaid RulaA RUA .
3l URil 3l URil

3. | 2al1g ddldle ss e3 c3
2133Ido] Giis] c3 c3
+) 9y efA1al geiRl - -

-) a¥ e:l3101 G2Is) - -

¥. | 18513 MUIR §S 9,0¥1 9,0¥1
13Idd] Giis] 9,0%1 9,0%1

+) 9y €3Al0l LRI - .

-) a¥ el G2IS) - -

u. | vodls Adé ss ¥y ¥1Y¥
133Ido] Giis] ¥y ¥y

+) 9y e3Al0l LRI - 5

-) a¥ el G2Is) - -

s. | vidl [Asi3 ss ¥$,53,EU0 ¥$,53,EU0
31dell olis] ¥§,53,EU0 ¥$,$3,CU0

+) 9y €Alel YEURI - -

-) o €:Rlal 2IS] - -

9. | sodlovworl fxnd 4,33,£93 4,33,£93
34 1ddfl e8] 4,33,£93 4,33,£93

+) ay :AAlal Y€ - -

-) a¥ e:l3A101 G2IS) - -

¢. | dls s siBegd Sce MIfA. g2 3RA sl 9£,20,00,000 1£,0,00,000
2I32ﬂldcﬂ 18] 1£,20,00,000 0,90,00,000

+) ay &A1l qEIR - -

-) aY €310 G2IS] - 2,40,00,000

€. | 2215 §1s MI[A%d §s 1,3£,00,5U 1,3£,00,51U
31dell olis] 9,3£,00,51U 1,3£,00,51U

+) 9y e3Al0l LRI - 5

-) a¥ e:l3101 G2Is) - -

10.| godzedee sasRYBiAA Axd §3,¥0,39 15,¥Y¥,US
13AIdd ciis] 15,%¥¥,U§ 15,%¥¥,U§

+) 9y efAAlal geIRl ¥5,E5,09 -

-) 9y €310l G2IS] - -

11. | RAdcyigial dAxsd G,R9,Y,3¢§ -

A341ddfl elis] -
+) ay :AIAlal Y€ G,R9,Y,3¢§

-) a¥ €310 G2IS] - -

1. | oi§I—gjS2Ulsi Viidldfl ciis] ¥1,19,UC§ 19,94,0<§
ARaial (o) 30,¥<,U4,1R0 R0,40,44,AUY

ASER AN (+61) | 1,39,¥¢,05,U1S 1,19,00,3€,Uu0

13 s’ Q ) Q 1 —————




) ¢l WA SIRElSC S1-vilu. As dl., MAHAIR

dl. 31-03-0141 A¥ail AW)AI Viddl uRRRv)

yfefdree - 3
LTIEN
dl. 31-03—-230314fl | dI. 31—-03-230204l
Vg, ol. (Qo1d RAUlGA Rl
3l 3l. OET]
(1) uig Arvel
asidl
1. | HEAY 2AssIF] AS) - -
Vool
Q. | QAlsail 15,£9,3U,95¢ R0,%¥¢,¥0,33%
2. | Aoy 3iscflA Y,23,5£,U31 Y,13,EE,350
3,0%,CY,CC 3Y4,5%,3CG,5C3
§d () 3%,0%,C¥,CC 3Y4,§3,3G,5C3
(o1) olud Aven
1. | QAlsadl 3,53,00,93,9C§ 3,1Y%,9,50,UC3
2. | oy 2scfl4l 1,¥5,0,204 9,44, ¥4,3U
§d (a) 3,5Y,¥%,94,001 3,14,£3,0U,E0¢
(s) ciigl yed aven
asid
9. | HEARY AssIF] AS] - -
Vool
1. | QAlsa4) ?,3%,31,61,U33 1,E€,31,10,C3
o sl U9,E5,¥0,0¢R U<,00,¥4,10§
§d (s) ?,60,1£,31,51§ ],U9,31,U5,030
SER AION (V1 + 6l +8) | §,£5,90,00,E1S §,0£,99,0%,531
ufefdiee - ¥
8§
dl. 31—-03—-230314fl | dI. 31—03-230304l
Vg, o, [Qa1d RuUMA RAUMA
3l RE 3l Ul
(1) eliRA3i 5%
1. | 3%d dos 5 lo3Al vHal AUSA AS 9<¢,5€,1R,900 ,U¥,9¢,94,Ul0
2. | oY As) - -
3. | oY AU Vial Ao - -
(o) GlIIRd GIER 5% B B
A (Vi+ol) 9¢,5€,1%,900 1,U¥,9¢,94,Uc0

eeesssssss————— Q ) Q  ———— 19—




~ alfifs
D) Q?GJ

E ‘,,) ¢l ox36191R SIR¢lSC S1-2Mu. As dl., MmaAaaaIR
A9 VY

ble .“‘,\

20 309

&

dl. 31-03-014il AYall 2AA1 Viddl ulklc2)

ulkfRie - u
VoA YUIGIER]A Via N2AGIS0
dl. 31—03—-2303%dl | dI. 33—03-30304dl
q. ol. [Qaid RUA RUlGA
3l 3l OE]
1. | ol WAsid - -
R. | go2r oliyu ANsF2Ae2 (d2) - 3,0£,39,1G¢
3. | Ysudiuil Iy 1€,51,%€G,50 23,34,3Y4,9CR
¥. | e (N2l Aled) ¥§,UR,39,9%U ¥0,1¥,30,C§
A4 $5,13,59,35U §5,U9,E3,¢S
yfkfdne - s

Ass d@l Axd ds ils dleSAnii Yrid

dl. 31-03-30314]l | dI. 31-03—20304dl
d. ai. [Qa1d RAUMA RAUMAA
3l OE 3l OEN]
() &1 JR Rids u§,9,31,331 13,94,13,903
(o) fxd dis g dledanii yYrid
1. | Al viidiai - -
2. | Vo™ viIdIHi - -

Adion (A + of) us,93,31,331 13,94,13,903

20 e Q ) Q  ——




20 309

&)

ailifs 3

3 s

j ° )
a‘

R

Liz ©\°

) ¢l WA SIRElSC S1-vilu. As dl., MAHAIR

dl. 31-03-0011 AYell A1 Vil ul2MSc2)

ylkidne - 9

GSli Yrid dai sld dia ¢sl Yededd] e

dl. 31-03-23031dl | dI. 31-03-2020dl
iq. oi. [Qa1d RAUlA RulGA
3l O] 3l OE
() olRdAi
1. | dsldi YRid
(2) uig viidiAlai 2Y,03,C¥,0¥Y 3G,$1,0G,5U9
(R) oy Gyl viidIRAlAI ¥¥,00,000 R¢,¥¥,00,000
2. | sid dl g8l yedoll el
(1) dislai - -
(R) o AURAAHI §¢R §¢R
ARaial (A1) U, ¥9,C¥,9U §¢£,04,10,33¢
(a1) GiRd GIER
1. | Ag viidiilai - -
. | oY ARl viidIRAINHI - -
3. | oA AYRAHI - -
419 (o) - -
ASER ARdIN (i+01) Y, ¥9,E¥,9U $¢,04,10,33¢
ulkfdnee - ¢
Asiel
dl. 31—03-30214l | dI. 31—-03-2020dl
g, o, (Qa1d RAUlGA Rl
3l 3l. OET]
() clRdi Asiei
1. | A81R] WaflaioN{)0) ,34,9%,1%,35C 1,1¢,0U4,90,E3C
R. | Ve Hioy WAlaAlE]A) - -
3. |2 ,%¥<£,U9,1¥0 ,%¥<£,U9,1¥0
¥. | [5cou2d Aal ollosr - -
u. | 3Nel A / AUl AYSd AI6A] - -
5. | oy (YY2id §S1) - -
AaIo (A1) | 1,¥0,23,5¢,U0C ,20,U¥,¢,09C
(1) elRd cigR Asieil
1. | a81R] WalofldlAl - -
2. | 3Nel 2d /214l [AZ2All AYSd A16A] - -
3. | ey 2AsieN - -
AaI (o) - -
ASER AUION (+6l) | 1,¥0,,5€,U0€ 1,20,U¥,¢,09€




(Y] ) wsntorz S121sc 51-vhu. s . mareior

dl. 31-03-014i1 A¥ail 241 Jideil ulkfAre)

ukf3re - e
(GEIEN)]
dl. 33—-03-303144 | dI. 31-03-0204]l
g, ol. [Qaid Rl RuUlaA
3l 3l OEN]
(1) 2. | vlearl 214 geidal ofldl - R,(R,00%
R. [ 2AsS A, AlUgGIS2 al
dlol Acid Alal Slales. §,93,5,¥1,U00 $,£¥,0%,UC,20§
3. | yedla dlat 3%,40,U4,1¥¢ ¥$,5,00,094
A4 () | 9,10,¥R,65,5¥¢ 9,30,99,¥1,3¢U
(o1)| 2. | 9iRdfAs [esdief] AlsAS 9,10,¥3,E5,5¥¢ 9,30,5¢,UE,R¢1
2. | ds /8RRl 34 22{ld - -
3. | AaAlsAS - ?,£,00%
2410 (o) 9,10,¥,C5,5¥< 9,30,9,¥1,34U
olel : MiafAs wlAAvas 55l sisdlA airgd 210d
[BR1el aiciiSal 2undlsel Yool A1sAlS aRld 8.
(8) | 1. | cirRdai RRiei
(1) wRNRE] Ase §,99,13,¥<,UcU 9,23,¥1,U3,5
(]) uodls Ase? - -
(3) dsl - -
(¥) 2o 33,3G,¥<,053 9,2€E,£9,553
ARaial (1) 9,10,¥,C5,5¥< 9,30,91,¥1,34U
. | 6lRd Gi&IR [ERIRil
QYEERIERSED - -
(]) 210l uIA caell - -
(1) vidlgd! e g219di ofldl - -
(o) flos]ses dio - -
(8) 21020 - i
ARl (R) - -
ASER AN (5 )(1+2) | 9,10,¥R,€5,5¥¢ 9,30,91,¥1,¢U




) ¢l WA SIRElSC S1-vilu. As dl., MAHAIR

dl. 31-03-0141 A¥ail A)AI Viddl URRRiv)

ufkf3re - 10
QAR [Mesd)
dl. 31-03-30214l | dI. 31-03-R030d
Vg]. ol. Qo1d RUMGA RUlA
3l D] 3l Ul
1. | wdlol dia Aslel 1,00,¥9,51¥
ayfel] A3AlIdd] ciis] - ,03,G,G0U
(+) ad €310l g8 G,9,3Y,3¢5 -
(-) o eaa y21S) - -
(-) g=aAR 3,10,953 3,¥U,€1
gyiod AIuiR of1s] 10,2%,51,23¢ ,00,%9,5Y
. | oA 2AUIYR [Aesdl 9,60,59,51¢
avofl A3u1ddl clis] - 9,9G,05,UU’
(+) a¥ €310l g8l 1G,E¢,¢ ¥3,31,CUC
(-) o €30 g21S] ,1%,1¢ ],00,U9€C
(-) g=aR 30,34,U¥3 RE,90,30
ayfod AH1uiR 1S 9,9¢,¢,09U 1,€0,59,51¢
A1 (1+) 1?,03,¢€,313 ?,E1,14,3
ulkfRee - 14
Vo [esdl
dl. 31-03-3031dfl | dI. 32-03-R0304dl
], . [Q21a Rufai Rl
3l DES] 3l Ul
1. | go2r dliu AsyeAee (d2) 3,39,¥5,¥¥€C -
R. | OGP I 3,55,¥5,6<Y% 3,15,0%,U9€C
3. | 216 Ysdd Posaal / &.Sl.AR. 4,50,£0,%¥03 Y,U3,90,0C3
¥. | 222013 did 223y ¥,UU,LUE ¥,95,¥uUu
U. | €111 U2 MINd 53d oflol GSIoI ASAIHd] - -
5. | o 3¢,5¢,94,399 2€E,90,¥C,3¢3
A1 Yq,3¢,04,091 3¢,%¥4,00,U40




~ alfifs
& &

E ‘,,) ¢l ox36191R SIR¢lSC S1-2Mu. As dl., MmaAaaaIR
A9 VY

R

20 309

&

dl. 31-03-0141 A¥ail A)AI Viddl URRRiv)

ylfee - 1R
SRS YUIGIER]N

dl. 31—03—-3014d] | di. 33—-03—-20R04l
g, o, Qa1d RUlA RuUla24
DET] 3l. OET

ds 2013 sAdy &3d 8l yel A3 3.

ol 2dIsRd wdIciER]A
(zifaftla 3 32 § Foll atrcnsl
FdIcerd] oiss] g A oiell)
igld: Ysdd Asielel ¥dicier]
§1uS$ AsAJe%¥ slogised sREI Gell A
FUIGEIR]
A ddl =°Nd 314
(1) eiRdai
(o) GIRd GigR
2d15(a, AlesiAAce dl i0d >1e.
dsdll SRS vdicierd] Gefl ad] &l
ddl 2163 cilcidl.
(1) dosaa slRyes slales
(o1) sisdililal AeAlg] s5UI BRI
ds AA1goidce
(s) e A% @iRNlerd] g5 (S1ogl)
(s) oficai AMNAcia (slezl)
() arveieria Ysaguizl (DEAF) (slegl)

A0

R,93,¥9¢

94,09,90
,UL,5
31,1%,0¢

90,¥U,E3¢

RR,9R,¥9<L

14,09,390
90,£R,50§
31,1%,0¢

YE,90,3¢

— sty




Qo?’

a0

A ailifs 3

[ TR < mmaroioe dieisc s1-onu. s dl., marsore

e \\.,\‘3’

di. 31-03-20 01 A¥ll ci§i-o|Selel Videll Ul

ylfefdree - a3
AAd AIY

dl. 33—-03-30214fl | dI. 31—-03-2020dl
g, ol. Qa1d Rl RAUMA
3l DES] 3l. OET]
1. | BR1eN/[C1c1 Burg] <%/ S1281602 9R,U<,33,05¢ §9,¥R,10,CUS
2. |2Asiel Budl A14s G,5U,RG,L¥§ G,3%,¥R,3Y¥§
3. | gueRd (csiai Y5d) Guref cauly ue,¥u,¥ou R,E5,95,211
¥. | ARGl 8 YRid d¥l Yoo dls §5
Bug] cIY. - -
U, | o -
AN ¢R,£3,0¢,31€ 9E,91,2E,U13
ulkfdne - 1
Yo IS
dl. 33—03-30214l | dI. 31—-03-2020dl
did]. i [Qa1d Rl RufaA
3l RE 3l Ul
1. | sliel, QA AHa edid]. £,5¢,110 Y,19,1€Y
. |Aslielal dUIRI YRl digl. - -
GlIg : AsiLlal dAUIRI Ul vile
3. | AsieNall Yai: YcAiSol URall oS - -
olIg : Asiiall Yoi: YCAiSol URell W2 - -
¥. | %¥¥lol, ASIol Bial oA [AcSdlall dUIRI YRl oS - -
GIIE : dSlol Hal oY [Acsdlall
dAIRI URell uile - §9,9¢ - ¢(5,69€
u. | A21Ao% 2loBS2Acl URall aigl. - -
GIIE : A2iBoY 2loBsAal Udl] vil2 - -
5. | GIRA 5 GIRd slglRdll AciAIS1uZ]%, Syl
al /1Y RAYSd AleSlall [S(Ases [A. ol H1as ?,2%,11U R,ER,ELE
9. | URRRRI A4S R,09,51,U1€E ],4,59,000

AN

?,19,€0,51S

R,9¢,E0,0%

—— 25—




) ¢l WA SIRElSC S1-vilu. As dl., MAHAIR

dl. 31-03-20 01 AY¥ll oi§i-ojSelel Vidall UMM

yfkf3ne - au
Ysdd A1y
dl. 31—03—-230314fl | dI. 31-03-30304
V], a. Qa1d RUMAA RUA
3l DES] 3l OEN]
1. | gryel Gud Iy 3Y4,3¢,50,C9 3Y¥,14,5Y,3U3
. | R.oll.AY. /do2? A5 5% BuURg] Al 90,¥¢,¥9,E90 99,¥3,9,5C3
3. | e - -
i ¥U,L¢,0£,L49 uq,5,UR,0%S§
yfkfdnee - as
sRIsi] viuli
dl. 31-03-30314fl | dI. 31-03-3030d]
. oi. [Aa1d RulaA Rl .
3l DES] 3l OET]
1. | sAulila Ysdd yalR dl d idld] FaraigAl 1E,U],UE,11¢C 3,35,4,Uc0
R. | eig, A2u dl Ryel] gy 3G,9,450 ¥S,¥¥,¥5Y¥
3. | BIedla1 21al 2216171 - -
¥. | &2 vioR u,5€R §],c03
uU. | ds [@Aesdl Urell gRq1R 33,35,30u 33,114,511
5. | SIRserall 1% - eieal Via VAT G,993 1¥,150
9. | A5l g 210l viulA ],E5,0U0 3,00,000
(=violl 215230l g1 240 viUTAI 2u(Ea)
<. | asldid g1 1@,00,94U 15,¥C,10
€. | euld, dIR, 2[dsia Q. 90,09,00§ G,11,UC
0. | 313d Ad 6y Y,04,1¥Y R,¥9,U¥Y
qq. | [Qa €3,4,£3U 9,0G,94,%¥<
2. | o vl 1,39,30,3£0 ,3Y4,4R,1£§
A1 RR,E3,UE,E¥¢ R5,93,£¢,13%
MA%50l) ial Soélovyof]s
. | Josazio MIfA%s0f ¥,UE,00,000 -3¢,0%,U¥€E
R. | [C12s0121 MaHIRel idlg] MI[Asal 20,00,000 9£,00,000
3. | 22Is 1S i MI[Axsa - -
¥. | Ysddiu Aisle gloj Mi[QAxs0l 4,00,000 4,00,000
U. | YSUIUIA &8 2¥19] M1[As01 - -
§. | god2edoz sHSYARIcl idg) MI([A%0l ¥$,E5,091 -
9. | YsUdIIA clloi idlg] Mi(Asol - -
<. | vaIRIeld RsAIAC] A1Ag] M[A%501 90,40,00,000 U,9<,000
. | ds los siIBegd Seig {xd ss £,49,U€E £¥,$3,000
0. | 2laRsy Hozie Axd g5 - Y,u0,5¢,000
1. | dis Jos s1Begd 562 §IR 3d AsdIo]» - - 2,40,00,000
A0 14,£E,<3,UG0 3,65,0¢,%U1

0 e Q ) Q N ———————




) ¢l WA SIRElSC S1-vilu. As dl., MAHAIR

Accounting Policies
1 AS-1 Disclosure of accounting policies : -

a. Accounting Convention :

The accompanying financial statements have been prepared under the historical cost
convention. They conform to Generally Accepted Accounting Principles (GAAP) In
India, which comprise the statutory provisions, guidelines of regulatory authorities,
Reserve Bank of India (RBI), NABARD, accounting standards/guidance notes issued
by the Institute of Chartered Accountants of India (ICAl), and the practices prevalentin
the banking industry in India.

b. UseofEstimates:

The preparation of financial statement requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) as of the date of the financial statements and the reported income
and expenses during the reporting period. Management believes that the estimates
used in the preparation of the financial statement are prudent and reasonable. Future
results could differ from these estimates. Any revision to the accounting estimates is
recognized prospectively in the current and future periods.

2 AS-3 Cash Flow Statement: -

Cash Flow Statement is worked out as per Indirect Method specified under AS -3 issued
by ICAI.

3 AS+4 Contingencies and Events Occurring After the Balance Sheet Date

Material adjusting events (that provides evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial
statements. Non adjusting events (that are indicative of conditions that arose
subsequent to the balance sheet date) occurring after the balance sheet date
represents material change and commitment affecting the financial position are
disclosed in the reports of the Board of Directors.

4 AS-5 Net Profit or Loss for the period, Prior Period items and changes in accounting Policies

Material items of prior period, non-recurring and extra ordinary items are shown
separately, Ifany.

5 AS-9 Revenue Recognition :-

Income / Expenditure are accounted on accrual basis except the following which are
accounted foron cash basis

(a) Income:

i Interest and other income on non Performing Assets are recognized as per RBI
guidelines Except not provided below.

ii Commission ( except commission oninsurance )
iii Locker Rentals
iv Dividend on Investments
(b) Expenditure
i Insurance Premium
ii Legal Charges, Postage & Telegram and other expenses.
iii MICR Clearing charges.

iv Computer repairing expenses
% Leave Encashment Expenditure
Vi Interest paid on overdue fixed deposits on renewal (ifany).
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6 AS 10 Accounting for Fixed Assets :-

Fixed assets are stated at their historical cost or revalued value which ever is higher, less
accumulated depreciation. Cost comprises the purchase price and any other
attributable cost of bringing the asset to its working condition for its intended use.

Depreciation accounting : -

(A) Premises and other fixed assets (including land wherever the cost of land is not
segregated) are depreciated on written down value method at the following rates.

Particulars Rate of Depreciation
Land Zero
Building (Office & Commercial) 10%
Furniture — Fixture 10%

Other Equipments (Office) 15%

Electric Equipments 10%

Vehicle (All) 15%

In case of computer (Hardware & Software) depreciation is calculated on
straight-line basis @ 1/3 of cost of asset.

(B) Depreciation on fixed assets purchased during the year is charged for the entire year if
the assets are purchased and retained before the 180 days or more. Otherwise it is
charged at 50% of the normal rate. No depreciation is charged on fixed assets sold on or
before 30th September and depreciation @ 50% of the normal rate is provided for
assets sold after 30th September.

7 AS 12 Accounting for Government Grants

Governments and other grants related to fixed assets has been deducted from the
relevant fixed assets and any revenue grants if any has been charged to profit and loss
accounts

8 AS 13 Accounting for Investments :-

Investments are accounted for in accordance with the extant regulatory guidelines. The
bank follows trade date method for its investments.

A Classification : Investments are classified under three categories like;

i Held to Maturity

ii Available for Sale

iii Held for Trading
Under each of these categories, investments are further classified into the following 6
groups:

i Government Securities

ii OtherApproved Securities

iii Shares

iv Debentures and Bonds

v Subsidiaries/ Joint Ventures
Vi Others

— sl
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Basis of classification:

i Investments that the Bank intends to hold till maturity is classified as Held to Maturity.

ii Investments that are held principally for resale within 90 days from the date of purchase
are classified as held for Trading.

iii Investments, which are not classified in the above two categories, are classified as
Available for Sale.

iv An investment is classified as held to Maturity, Available for Sale or Held for Trading at
the times of its purchase and subsequent shifting amongst categories is done in
conformity with regulatory guidelines.

v Investments in subsidiaries, joint ventures and associates are classified under as Held
to Maturity

C Valuation
i In determining the acquisition cost of an investment:

a (a)Brokerage / commission / securities transaction tax received / paid on subscriptions
is adjusted from the cost.

b  (b) Brokerage , commission, etc.. paid in connection with acquisition of investment are
expensed upfront and excluded from cost.

¢  (c)Broken periodinterest paid/received oninvestmentis treated as interest Expense /
income and is excluded form cost/ sale consideration.

d (d) The transfer of a security amongst the above three categories is accounted For at
the least of acquisition cost / book value /market value on the date of transfer , and the
depreciation , if any, on such transfer is fully provided for.

ii Held to Maturity category : Each scrip under Held to Maturity category is carried At its
acquisition cost or at amortized cost, if acquired at a premium over the face Value. Any
premium on acquisition is amortized over 10 years from the year of purchase or period
remaining to maturity whichever is less. However, during the year Remaining balance of
premium on acquisition of “ Held to Maturity “ category of Investment is charged to
Profit & loss account. A provision is made for diminution, other than temporary.

iii Available for sale and Held for Trading categories: Each scrip in the above two
categories is revalue at the market price of fair value determined as per Regulatory
Guidelines, and only the net depreciation of each group for category is provided for Net
appreciation, is ignored, On provision for depreciation . the book value of the individual
securities remains unchanged after marking to market.

iv Investments are classified as performing and non- performing , based on the guidelines
issued by the RBI . Investment become non performing where :

Investment / instalment (including maturity proceeds ) is due and remains unpaid for
more than 90 days.

9 AS 15 Employees Retirement Benefit Plan :-
Employee Benefits :
a Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are
Classified as short- term employee benefits such as salaries , wages etc.. and the
expected Cost of bonus, ex — gratia are recognized in the period in which the employee
renders the related service.

eessssssss————— Q ) Q { ——— 20—
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Post Employment Benefits:

i Defined Contribution Plans

State Governed Provident fund scheme and employees state insurance scheme are
defined Contribution plans . The contribution paid / payable under the schemes is
recognized during the period in which the employee renders the related services .

ii Defined Benefits Plans:

The employee’s gratuity fund scheme and Group Leave Encashment Scheme is
Bank's Defined Benefits Plans .

Gratutity

The bank has tied with the LIC for Employee's gratutity but the provision of same has not
been recognised in the profit and loss account as per actuarial valution as prescribed by
the Accounting Standard 15 issued by the ICAI and provision of the same has been
charged to the Profit and Loss account on the basis of actual payment made to the LIC.

Leave Encashament:-

The bank has not made any arrangment for meeting the future liablity of Leave
Encshament (At the time of Retirement), the same has been paid to the employees at
the time of retirement on payment basis and charged to the profit and loss account for
the period in which the paymentis made.

10 AS 17 Segment Reporting :-

The Bank’s Operations are solely in the Banking Services Industry Including
Investment, As the entire income revolves around banking operations, and where major
investments are made for compliance of banking regulations, separate segment
reporting as per Accounting Standard — 17 is not considered necessary.

1 AS 29 Provisions, Contingent liabilities and contingent assets :-

(A) In conformity with AS 29.”Provisions, contingent Liabilities and Contingent Assets “,
Issued by the Institute of Chartered Accountants of India, the Bank recognizes
provisions only when it has a present obligation as a result of a past event , it is a
probable that a outflow of resources embodying economic benefits will be required to
settle the obligation , and when a reliable estimate of the amounts of the obligation can
be made.

(B) No provision is recognized for

i Any possible obligation that arises form past events and the existence of which will be
confirmed only by the occurrence or non- occurrence of one or more uncertain future
events not wholly within the control of the bank ; or

ii Any present obligation that arises form past events but is not recognized because

a Itis not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation ; or

b  Reliable estimate of the amount of obligation cannotbe made.

Such obligations are recorded as Contingent Liabilities .These are assessed at regular
intervals and Only that part of the obligation for which an outflow of resources
embodying economic benefits is probable , is provided for , except in the extremely rare
circumstances where no reliable estimate can be made.

0 e Q ) Q ———
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(C) Contingent Assets are not recognized in the financial statements as this may result in the
recognition of income that may never be realized.
ADVANCES
(A) Advances are classified as performing and non-performing as per guidelines prescribed
by RBI except as given in audit Report and are shown to gross. Provision for non-
performing advances is shown under “Reserve Fund and other Reserves”.
(B) N.P.A.Provision:
Provision for losses made on non-performing advances are on the basis of assets
classification and provisioning requirement as per the prudential norms prescribed by
the Reserve Bank of India and revised from time to time is as under:
Substandard :
General provision 10%
Doubtful
Secured Portion :
i Up to one year 20%
ii One to three years 30%
i More than three years 100%
Unsecured portion 100%
Loss Assets 100%
(©) The overdue interest in respect of advances is provided separately under “Overdue

Interest Reserve” as per the directive issued by the Reserve Bank of India.

(D)

The provision made for standard advances (performing) in terms of RBI guidelines is
however, included in “other liabilities”.

(E) Additional provisions carried on accounts over and above requirements under the
prudential norms prescribed by the Reserve Bank of India, which can be considered as

earmarked reserves is as follows:

Bad & doubtful debts provision for rural advances.

For S C Makhecha & Associates

Chartered Accountants
Sd/-

Vipul Dattani

Partner

M.No. 115544

F.R.No. 120184W
Signedon:17/07/2021 At Jamnagar
UDIN: 21115544AAAAGJ6996

Sd/- Shri Pratapsinh Sidubha Jadeja

Sd/- Shri Rajesh Bhikhabhai Vadi

Sd/- Shri Lunabha Patramalbhai Sumaniya
Sd/- Shri Mulubhai Hardasbhai Bera

Sd/- Shri Pravinsinh Hematsinh Zala

Sd/- Shri
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Jivanbhai Karubhai Kumbharvadiya

For, Jamnagar District Co. Operative Bank Ltd.

Sd/-

(A. K. DANGAR)
General Manager
(Incharge)

Sd/-

(A. N. BHIMJIYANI)
Manager Accounts R
(Incharge)

7. Sd/- Shri Hemntbhai Hardasbhai Khava
8. Sd/- Shri Meragbhai Kanabhai Chavda

9. Sd/- Shri Raghavijibhai Hansrajbhai Mungra
10. Sd/- Shri Baldevsinh Pravinsinh Jadeja

11. Sd/- Shri Dharamsibhai Ramjibhai Chaniyara
12. Sd/- Shri lleshbhai Dahyabhai Patel
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+ NOTES TO ACCOUNTS +

1 The bank was registered on 15.05.1959 and commenced its banking business on 26.03.1960. The
Reserve Bank of India has issued license to the bank on 22.02.2010 and revised license was issued to
the bank on 25.06.2012 which specified the area of operation of the bank is Jamnagar district. Area of
operation of the bank is Jamnagar District, Devbhumi Dwarka District and Morbi district due to
reconstitution of Jamnagar District.

2 Under normal business transactions the bank has sanctioned loans to the Primary Agriculture Co. Op.
Society (PACS).

3 Bank has paid DICGC premium of Rs. 90,83,997/- for the year ending on 31.03.2021

4  Fixed Assets is required to be shown at Gross Block as per AS-10 but in the financial statements it is
shown at Net Block.

5  As per bye laws, Bank has a Practice of Appropriation of Profit only after approval in the General Body
Meetings. As a consequence they propose appropriation in the respective year & provide the same in
the next year for distribution pruposes. Current year Proposed Distributionis as under :

Proposed Appropriations From the Profit 20-21
Transfer to Statutory Reserves 25% 586,627

Transfer to Other Reserves

Transfer to :

Agricultural Credit Stabilization Fund 15% 3,51,976
Special Bad Debts Reserve Fund - Sec. 67C 15% 3,51,976
Building Fund 45% 10,55,929
Total 23,46,510

6 (i) Interestincome
Interest Subvention receivable For the Financial Year 2020-21 amounting Rs. 2123.42 Lacs.is
credited as ainterestincome in the profit and loss account.

7 (i) Defined Contribution Plans:

Amount of Rs. 178.16 lacs (P.Y. 177.94 lacs) is recognized as charges and included in “Profit and
Loss Account” (Schedule —16)in the profitand Loss Account.

Notes:
The Bank provides retirement benefits in the form of Provident Fund and Gratuity. Provident fund
contributions made to “Government Administrated Provident Fund” are treated as defined
contribution plan, since the Bank has no further obligations beyond its monthly contributions.

8 Bank has not followed the AS-22 Accounting for taxes on Income.
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9 Investment:

Particulars 2020-21 2019-20
Value of Investment 1,40,22,69,509 1,20,54,28,079
Gross Value of Investment 1,40,22,69,509 1,20,54,28,079

Provision for Depreciation - -
Net Value of Investment 1,40,22,69,509 1,20,54,28,079

Movement of provisions held
towards depreciation on investments

Opening Balance - -
Add: Provisions made during the year - -
Less: Write-off / write-back of excess - -

provisions during the year

Closing Balance - -

10 Notes onAccount” of the Balance Sheet Disclosure of additional information.

a) “Notes on Account” of the Balance Sheet in respect of Non-SLR Investment Portfolio as on 31.03.2021
(Rs. In Lakhs)

Issuer Amount Extent | Extent of below Extent of | Extent of
of Investment unrated Unlisted
Private | Grade securities securities | Securities

Placement | Already invested Already

Invested
P.S.Us. - - - -
F.ls. - - -
Banks 44.00 44.00
Shares of Co-operatives 148.57 - - - 148.57
Subsidiaries/ Joint Ventures - - - -
Others - - - -
Less:- Provision held towards - - - -
Depreciation - - -
TOTAL 192.57 0.00 - 0.00 192.57
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NON PERFORMING NON-SLRINVESTMENTS AMT. (in lacs)
Particulars 2020 -21

Opening Balance -

Addition during the above period -
Reductions during the above period -

Closing Balance -

Total provisions held -

b Details of Non-Performing financial assets purchased/sold:
1 Details of Non-Performing financial assets purchased:
Particulars 2020-21 2019-20

No. of accounts purchased during the year - -
Aggregate outstanding - -
Of these, number of account restructured during the year - -

Aggregate outstanding - -

2 Details of Non-Performing financial assets sold:
Particulars 2020-21 2019-20

No. of accounts sold - -
Aggregate outstanding - -

Aggregate consideration Received/Receivable - -

11 DEAF Account Information Rs. In Lacs
Particulars 2020-21 2019-20
Opening Balance 31.14 31.14

Addition during the above period - -
Reductions during the above period - -
Closing Balance 31.14 31.14

12 Inter Bank/Branch Reconciliation:-
Inter Bank / Branch reconciliation has not been provided to us for verification in case of most of the
branches so we are notin a position to comment on the same.

13. Previous year figures are re-grouped / rearranged wherever necessary, to make them comparable with
currentyear's figures.

14. Bank balances are subject to confirmation / reconciliation (If any)

15. Wherever external evidence in the form of Invoice, cash memo, receipts etc... Not available, reliance is
placed oninternal vouchers, informations and explanation given by the management.
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General Information

Amount in Lakh
Sr. No. Particulars 31.03.2021 31.03 2020

1 Investments Permanent - (only SLR — with break up
under permanent and current category / under
current category with the following break up

(a) Book Value 13,874.12 11,905.71
(b) Face Value of the Investments 13,888.76 11,934.90
(c) Market value of Investments 14,675.61 12,578.21
2 Advances to Directors, their relatives,
companies/firms in which they are interested.
(a) Fund based - 99.99

(b) Non Fund based (Guarantees, L/C etc.) - -
3 Cost of Deposits —Average cost of Deposits 4.33% 5.03%

4 Non Performing Assets (NPA)

(a) Gross NPAs 10,932.19 12,659.22
(b) Net NPAs - 3,088.92
(c) Percentage of Gross NPAs to total Advances 15.71% 17.32%
(d) Percentage of net NPAs to net advances 0.00% 4,23%
5 Movement of Non Performing Assets:
Opening Balance 10982.24 11,158.43
Additions during the year 803.34 1,874.57
Reductions during the year 853.39 373.78
Closing Balance 10,932.19 12,659.22
Less : Interest Debited To Loan Account - 1,676.98
Net Closing Balance 10,932.19 10,982.24
6 Provisions:
(a) Provisions on NPAs required to be made 8,832.45 7,639.70
(b) Provisions on NPAs actually made 8,842.37 7,639.70
(c) Provisions required to be made in respect of 2,628.62 2,122.76

overdue interest taken into income account, gratuity
fund, provident fund arrears in reconciliation of
inter-branch account, income tax imbalance etc.

(d) Provisions actually made in respect of overdue 2,628.62 2,122.76
interest taken into income account, gratuity fund,
provident fund arrears in reconciliation of
inter-branch account, income tax imbalance etc.

(e) Provisions required to be made on depreciation in - -
investments.

(f) Provisions actually made on depreciation in - -
investments
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7 Movement in Provisions
(a) Towards NPAs 1,050.00 84.63
(b) Towards depreciation of Provisions - -
(c) Towards Standard Assets. - 25.78
(d) Towards all others items under 7 above 459.00 512.67
(gratuity, Imbalance & Income Tax etc.) - -
8 Payment of Insurance premium to the 90.84 67.63
DICGC, including arrears, if any
9 Penalty (INTEREST) imposed by RBI for any violation. - -
10 Information on extent of arrears in reconciliation of AS PER THE NOTE [ AS PER THE NOTE
inter-bank and inter-branch accounts (Pending entry GIVEN IN NOTES GIVEN IN NOTES
more than six months) ON ACCOUNTS ON ACCOUNTS
1" Capital to Risk Weighted Assets Ratio (CRAR) 11.60% 10.30%
CAPITAL
Sr. No. Particulars 31.03 2021 31.03 2020
) CRAR (%) 11.60% 10.30%
)] Percentage of Shareholding:
Pacs/Co-Operative Societies 99.96% 99.96%
Nominal Members 0.04% 0.04%
ASSET QUALITY
NON PERFORMING ASSETS
Sr. No. Particulars 31.03 2021 31.03 2020
) Net NPAs to Net Advances (%) 0.00 4.23%
1)} Movement of NPAs (Gross)
(a) Opening Balance 10,982.24 11,158.43
(b) Additions during the year 803.34 1,874.57
(c) Reductions during the year 853.39 373.78
(d) Closing Balance 10,932.19 12,659.22
(e) Interest Included in above closing balance - 1676.98
(f)  Net Closing Balance 10,932.19 10,982.24

—— sy
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lll) Movement of Net NPAs

(@) Opening Balance 3,088.92 2,084.03

(b)  Additions during the year - 1,004.89

(c) Reductions during the year - -

(d) Balance of Reserve for Bad & doubtful 3,088.92 -
Debt Rural advance considered for Net NPA

(e) Closing Balance - 3,088.92

iv)  Movement of Provision for NPAs
(excluding provisions on standard assets)

(a) Opening Balance 7,639.70 7,555.07

(b)  Provisions made during the year 1,050.00 84.63

(c)  Write off / write back of excess provisions - -

(d) Closing Balance 8,689.70 7,639.70
Sr. No. Particulars 31.03 2021 31.03 2020
) Total amount of loan assets subjected to restructuring,

rescheduling, renegotiation. Nil Nil

) Total amount of Standard assets subjected to restructuring,
rescheduling, renegotiation. Nil Nil
[l)  Total amount of Sub Standard assets subjected to restructuring,
rescheduling, renegotiation. Nil Nil
IV)  Total amount of Doubtful assets subjected to restructuring,

rescheduling, renegotiation. Nil Nil

Details of financial assets sold to Securitization /
Reconstruction Company for asset Reconstruction.

Sr. No. Particulars 31.03 2021 31.03 2020
) No. of Accounts Nil Nil
)] Aggregate value (net of provisions of accounts sold to SC/RC. Nil Nil
)  Aggregate Consideration Nil Nil
IV)  Additional consideration realized in respect of

accounts transferred in earlier years Nil Nil
V)  Aggregate gain/loss over net book value. Nil Nil
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Details of Non-Performing financial assets purchased / sold:

A. Details of Non-Performing financial assets purchased:

Sr. No. Particulars 31.03 2021 31.03 2020
I (a) No. of accounts / purchased during the year 0 0
(b)  Aggregate outstanding 0 0
I (a) Of these, number of account restructured during the yeaf 0 0
(b)  Aggregate outstanding 0 0
B. Details of Non-Performing financial assets sold:
Sr. No. Particulars 31.03 2021 31.03 2020
1 No. of accounts sold 0 0
2 Aggregate outstanding 0 0
3 Aggregate consideration received 0 0
Business Ratio (profitability)
Sr. No. Particulars 31.03 2021 31.03 2020
1 Interest Income as a percentage to Working Fund. 7,86% 7.79%
2 Non Interest Income as a percentage to Working Fund. 0.20% 0.27%
3 Operating Profit as a percentage to Working Fund. 1.20% 0.40%
4 Return on Assets 0.02% 0.02%
5 Avg. Business (Deposits plus Advances) per employee (306/314) 488.80% 436.05%
6 Profit per employee (306/314) 0.08% 0.06%
Commission Business
Sr. No. Particulars 31.03 2021 31.03 2020
1 From Life Business 2,78,780.00 2,22,388.00
2 From Non Life Business - 93,640.00
Total 2,78,780.00 3,16,028.00
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THE JAMNAGAR DISTRICT CO-OPERATIVE BANK LTD.,JAMNAGAR

Cash Flow Statement for the Year Ended 31/03/2021

Particular
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit After Tax & Extra Ordinary ltems

Adjusted For:
Depreciation

Bad & Doubtful Debts for Rural Advances

Bad & Doubtful Debts Reserve Fund

Provision for staff fraud

Fixed Assets Written off/Loss/(Profit) on sale of assets
Profit on Sale of investment

Security Premium Amortised

Deferred Tax Assets As on 01/04/2007

Reduction In Transistional Liability Of Gratuity & Leave
Encashment

Provision For Overdue Interest Reserve

Provision For Interest Rebate on KCC 2008-09
Differed Tax Assets Reversed

Profit on Sale of Assets

Profit/Loss on sale of investments

Operating profit before changes in operating
Assets & Liabilities

Adjusted for:

Decrease/ (Increase) in Current Assets
Increase / (Decrease) in Current Liabilities
Movements in Investments (Net)

Movement in Borrowings (Net)
Movement in Advances (Net)

Cash Generated From Operations
Less:
Direct Taxes Paid

Cash Flow Before Extra-ordinary ltems

Adjusted for Extra-ordinary ltems
Cash Flow from Operating Activities

March 31,2021

33,36,305

10,50,00,000

61,128

23,46,510

10,83,97,433

March 31,2020

33,15,611

84,63,000

86,979

17,71,086

1,18,65,590

-12,93,04,561
-44,25,922
-19,6841,430

1,82,36,405
20,28,44,637

11,07,43,943

-10,94,90,870
12,53,072

12,53,072

-61,50,854
-1,00,11,34,116
3,23,374

-91,36,65,913
-1,17,27,88,691

1,36,36,676

-3,09,34,16,200
-3,07,97,79,524

-3,07,97,79,524

12,53,072

-3,07,97,79,524

B. Cash Flow From Investing Activities

Purchase of Fixed Assets
Sale of Fixed Assets

Net Cash Flow from Investing Activities

-9,47,22,514
51,000

-43,31,959
1,13,600

-9,46,71,514

-42,18,359

C. Cash Flow From Financing Activities

Proceeds From Issue of Share Capital Including Premium

Dividend Paid

Movements in Reserve Fund

Net Cash Flow from Financing Activities
Net Cash Flow During the Year(A+B+C)

9,74,20,457

9,74,20,457
40,02,015

-2,30,00,000

-2,30,00,000
-3,10,69,97,883

—— 30 S
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Opening Balance of Cash and Cash Equivalents 81,80,24,041 3,92,50,21,925

Closing Balance of Cash and Cash Equivalents 82,20,26,056 81,80,24,041

Cash/Cash Equivalents at the Beginning of the Year:

(a) Cash on Hand 13,75,13,703 41,77,33,554
(b) Balances with Banks
In RBI/Apex banks -
In Current Account 39,61,10,338 1,33,43,88,371
In Fixed Deposit Account 28,44,00,000 2,17,29,00,000
(c) Money at Call & Short Notice - -
81,80,24,041 3,92,50,21,925
Cash/Cash Equivalents at the End of the Year:
(a) Cash on Hand 56,72,31,331 13,75,13,703
(b) Balances with Banks
In RBI/Apex Banks - -
In Current Account 25,03,94,725 39,61,10,338
In Fixed Deposit Account 44,00,000 28,44,00,000
(c) Money at Call & Short Notice - -
82,20,26,056 81,80,24,041

NOTE :
1. The Cash Flow Statement has been prepared under indirect method as set out in AS-3 "Cash Flow Statement" Issued by ICAI.
2. Figures of the previous year have been regrouped where ever necessary, to compare with current year figures.

For Accounting Policies and Notes on accounts Please refer Seperate Schedule Attached.
As per our report of even date.

For S C Makhecha & Associates For, Jamnagar District Co. Operative Bank Ltd.
Chartered Accountants
Sd/- sd/ sd/

. . (A. K. DANGAR) (A. N. BHIMJIYANI)
Vipul Dattani General Manager Manager Accounts R
Partner (Incharge) (Incharge)
M.No. 115544
F.R.No. 120184W
Signedon:17/07/2021
AtJamnagar
UDIN: 21115544AAAAGJ6996
1. Sd/- Shri Pratapsinh Sidubha Jadeja 7. Sd/- Shri Hemntbhai Hardasbhai Khava
2. Sd/- Shri Rajesh Bhikhabhai Vadi 8. Sd/- Shri Meragbhai Kanabhai Chavda
3. Sd/- Shri Lunabha Patramalbhai Sumaniya 9. Sd/- Shri Raghavjibhai Hansrajbhai Mungra
4. Sd/- Shri Mulubhai Hardasbhai Bera 10. Sd/- Shri Baldevsinh Pravinsinh Jadeja
5. 8d/- Shri Pravinsinh Hematsinh Zala 11. Sd/- Shri Dharamsibhai Ramijibhai Chaniyara
6. Sd/- Shri Jivanbhai Karubhai Kumbharvadiya 12. Sd/- Shri lleshbhai Dahyabhai Patel
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